I EAT HM19& H4s (EHM4S)

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.4 pp.243-254

ISSN 1975-7557
e-ISSN 2671-9509

=,
3

J

Kl

420

71909 #Y A9 10 wE
A9 Aoz WA YRS

)
o
1=

N ek
Rl

S

i)
ol

bt
o

LF

N

g dgow el o
TEZE stz shsivt.
7PHAEE i, BlEY AR

QAR ) AL A

o rr

rhu
2

e

5

4
N

A
A

3oz

ox

1o

Sh= Fhelo] gk
R ERCEREE
£a A3 7149

A7 ERAA =] & =

=

2

=

AN, WMAZ QA L, A5Gt 7]

WA719e) 8

Al A WA

™

M

o,
ki
N

)

A, A
Az o]
w4, 9 29
3, A,
G150

2
oft
o
a=)
2

a9l

ey

oy
o

>
o

>~
-
Rt
%

I
S o

2

d
b1
o

= 9 B mot
o 1S

;L

>
Of
o
5
=
N

O:
Jpx
o

anE

2

™=
of

2022), H1A7]

oE
Hr L ofy ofN kX
2 oX

)
i,

* AR, adsty dvdistd #ey)ssty sy etate] sy, YRR, yimgoon@empal.com
#x A AL e sk dubdish 98]y #eel st WS, sangchoi@korea.ackr
- E119: 2024-05-08 12 Y 2024-06-09 - 22F Y 2024-06-20 - 33 Ay

o ZykleE 5
4 F=
7kt loj(ilx &
3 #o] Al&GEH2

o

1 2024-07-15

oo

il

o]o. .o
=]

[Re)

2

NI
—-

=3
o
o,
o

H

B 2022).
W7t F7 skl
| °179 2.38%20l4] 20 71F 43
FAtEE goEa QlaEgE,
179 3528270014 23 40,08171 =
YA AEL 2024) WA 7)ol Tl
Aurk.

==
<5

o)} 2=

= = 1

- AAEAY: 2024-08-03



710 AZ719e MAFTde dulste] 194t
Vst Yggel 39N FB0T ek nAAE
H [e]

ole] )
L A P
Aol BFsH= AR ke ATEelA] 719 A,
A, 7168 B Fol QA £ Fa vk w4

Slal Qlth(Markides, 2006; Chemmanur et al., 2011; ©]F¢,
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Fof urJT = 9l HalMEko) %gﬁ]—l‘/}(ﬂﬂ?ﬁ7 9], 2014).
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Impact of Industrial Property Rights and Innovation Capabilities on
Performance: Focusing on Venture Firm Confirmation System

Yim Kwang-hyuk”
Choi Sang-ok™

Abstract

In recent years, as support for venture companies and performance increase, investment scale increases. To support them goverment
operates venture firm confirmation system as a part of a variety of policies. Many studies suggest venture confirmation system offer the
practical assistance on performance of venture companies. However, simply venture firm confirmation system affects on performance of
venture companies.

This study sought to develop a theoretical research model about the impact of innovation capabilities and industrial property rights on
venture companies' financial performance and technological capabilities through the venture company confirmation system. The following
hypotheses were tested. First, the innovation capabilities of venture companies such as development capability, manufacturing capability,
marketing capability, level of cost leadership, level of high added value, degree of clarity of business model, and degree of innovation of
business model have a significant impact on the venture company confirmation system. Second, the industrial property rights of venture
companies, such as the number of domestic industrial property rights, foreign industrial property rights, industrial property rights in
domestic applications, and industrial property rights in overseas applications, do not have a significant impact on the venture business
confirmation system. Third, the benefits of the venture business confirmation system, such as promotion of technology development,
advertising effects, tax benefits, securing excellent human resources, financing and investment incentives, advantageous participation in
government support systems, and deregulation, are related to the financial performance of venture businesses such as sales and operating
profit., net profit and technological level. Lastly, it was confirmed that, except for research and development type venture companies,
innovation capabilities and industrial property rights do not have a significant impact on financial performance and technological
capabilities through the venture confirmation system.

The implications of this study mean that in situations where a company's innovation capabilities are lacking, the supply and demand of
the venture business confirmation system is weak. Therefore, in order to improve the benefits of the venture business verification system,
it is necessary to operate the venture business verification system benefits mainly for companies with high corporate capabilities. Next, it
means that industrial property rights are not related to the venture business confirmation system. Therefore, there will be no need to
consider industrial property rights as an important matter in the certification of the venture business verification system. Lastly, the higher
the level of benefits from the venture business confirmation system, the greater the company's performance and technological capabilities.

Therefore, efforts should be made to utilize the venture business verification system in a way that can improve performance or

technology through the benefits of the venture business verification system.

KeyWords: venture company, innovation capability, property rights, venture confirmation system, financial performance, technology
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