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The Impact of Moving into an Industrial Park on a
Company's Management and Innovation Performance :
Comparing Capital Region to Non-Capital Region

Jeon, Young-junl)
Lim, Chae-hong?)

Abstract

This study analyzed the effect of moving into an industrial park on the performance of a company using data
from individual companies. In addition, regional variables were additionally set, and industrial complexes were
divided into metropolitan and non-metropolitan areas for comparison.

Data were collected through KIS-2022 (manufacturing) to verify the hypothesis. In the case of the analysis
method, multiple regression analysis and Propensity Score Matching(PSM) were first used. The analysis results are
as follows.

First, it was found that companies that moved into industrial park had a positive effect on innovation
performance than companies that did not move in. Second, in terms of financial performance, there was no
statistically significant difference between companies that moved into the industrial park and those that did not.
Third, there was a significant difference between companies that moved into industrial park and those that did not,
depending on the metropolitan and non-metropolitan areas. Based on these analysis results, policy and academic

implications could be presented.

Keyword: Industrial park, Agglomeration economies, Innovation performance, Finance performance, PSM,
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