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Abstract: Amidst the challenges of the global economy, this paper examines the investment tendencies of
professional angel investors, who provide venture capital and management consulting, and explores strategies
to revitalize angel investment.

According to the research findings, professional angel investors are generally older and more educated than
regular angel investors, and they are concentrated in the metropolitan region. Additionally, their investment
performance before and after registration remains similar, with investment amounts concentrated between 50
million and 100 million won. Their investment portfolios focus on ICT services, bio/medical, and
distribution/service sectors. Based on these findings, policy and institutional support measures are required to
revitalize angel investment, including easing registration requirements for professional angel investors,
expanding tax benefits related to angel investment, strengthening the provision of information and education
related to angel investment, and enhancing angel investment networking.

This study is expected to contribute to the revitalization of the venture startup ecosystem and economic

growth through the revitalization of angel investment.
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(Table 1> Angel and venture investment in Korea vs. the US (B9 : el %)
T 20133 20159 2017d 2018 2019¢ 2020
SRR 616 2,044 3,332 6,417 6,363 8,757
- Rkt 13,845 20,858 23,803 34,249 42,777 90,815
o A 14,461 22,902 27,135 40,666 49,140 99,572
H|& 4.3 8.9 12.3 15.8 12.9 8.8
SRR 347,200 344,400 334,600 323,400 334,600 354,200
e 2] -2} 694,120 1,201,340 1,238,720 2,019,780 2,027,060 2,338,840
A 1,041,320 1,545,740 1,573,320 2,343,180 2,361,660 2,693,040
Hl& 33.3 22.3 21.3 13.8 14.2 13.2
Y EA FANATIQE, A AEAHS], Sl A NP E 3], Center for Venture Research(CVR), NVCA—PWC “Money
Tree Report”
* 20200 VCEARE AV|ERARE @ ANTENR § FA 2
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[Figure 1] Angel Investment Size
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(Table 2> Types of Domestic Angel Investors
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(Table 3> Comparison of Accelerator, Startup Incubation
Centers, Venture Capital, and angel investors
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TE 2| | a lae | w1 | 22| F

| T 9] | RL= A | 713 =31 | =34 o] (%)
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27 30-39 31(16.9)
P NE 4] 40-49 74(40.4)
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{Table 5> Gender Distribution of Professional Angel
Investor

Gender Person (Ratio)
A 170(92.9)
oA 13(7.1)
st %}‘_oﬂﬁb ojstEe) ol4Fel A 1
o] 17778 (97.7%) 8] X & Holil glof, 8
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=] 3t

(Table 6> Educational Background of Professional
Angel Investor

Bl 8 (%)

s 3(1.6)

Lﬂ%+ 3(1.6)
chet (shAb 84(45.9)
gkl (44D 24(31.1)
oiake (b 69(37.7)

50 AIAEAIRILOIE



(85.2%) 2 7} Wo] X3}
(3.8%), FF-t7-AF7t 7 378 (711.6%) 2= A
o f AFAE 2 AEsiJIFAA #5535 A

o7 FAM T

RN QAEFARARS] Ao R 1230] 156
°
o

(Table 7> Regional Distribution of Professional Angel
Investor

2 H (%)
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=5 A 299 54.2 24,967 51.3 259 65.2 17,179 36.5
= 37 101 18.3 13,667 28.1 50 12.6 4,998 10.6
A O1% 5 0.9 735 1.5 8 2.0 531 1.1
27 405 73.4 39,369 80.9 317 79.8 22,708 48.3
ksl 27 4.9 2,029 4.2 22 5.5 20,569 43.7

AlF 4 0.7 278 0.6 2 0.5 100 0.2

5 10 1.8 556 1.1 - - - —

] 8 1.4 1,097 2.3 4 1.0 250 0.5

7l 26 4.7 1,581 3.2 9 2.3 1,006 2.1

H] B3 4 0.7 136 0.3 4 1.0 178 0.4
T A5 8 1.4 490 1.0 1 0.3 250 0.5
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{Table 13> Distribution of invested companies by industry type before and after certification of professional angel

investors
o1 == 4 = =
TR | v FAE Hl& TR HE | FAlad Hl&
ICTARIA 137 24.8 10,543 21.7 138 34.8 9,084 19.2
Hlo|@/9)E 91 16.5 9,026 18.6 61 15.4 25,226 53.3
&AM 100 18.1 7,659 15.7 84 21.2 5,790 12.2
A7V 7 A7) 58 105 5130 105 23 5.8 1,297 2.7
Y EASH 15 2.7 3,684 7.6 17 4.3 1,339 2.8
ICTAE 34 6.2 2,868 5.9 11 2.8 971 2.1
Al 15 2.7 1,448 3.0 4 1.0 182 0.4
sl Al 24 4.3 1,907 3.9 16 4.0 772 1.6
7e} 78 14.1 6,372 13.1 43 10.8 2,647 5.6
Total 552 100 48,637 100 397 100 47,308 100
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