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Abstract The purpose of study is to analyze the effect of population inflow on apartment price growth. For this
purpose, proxy for population structure is employed: (i) net population inflow based on ‘resident registration
criteria’, (ii) buyer’s transaction. The major findings are as followed. First, net population inflow of total and 50
over gives no significant effects on the apartment price growth in Seoul and Jeju. However, there are significant
and positive effects of 50s and 60s in Seoul, and 60s in Jeju on the apartment price growth, respectively.
Second, buyer’s transactions of ‘total and 50 over’ give positive effect on apartment price growth only in Seoul.
However, 60s and 50s of buyers’ transaction give positive effect on the apartment price growth both in Seoul
and Jeju. This study implies that more detailed population inflow like age group provide more meaningful
information to the study on apartment price growth.
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