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Effects of External Factors surrounding Venture
Businesses on Performance : Focusing on the Mediating
Effect of Corporate Capabilities

Park, Da-inl)

Kim, Dae-jin2)

Abstract

This study analyzed the relationship between the level of the venture environment, the benefits of the venture
business verification system, internal capabilities, and management performance through the actual data of domestic
venture companies collected in the Venture Business Precision Survey.

As a result of the empirical analysis, the level of venture infrastructure did not affect the company's capabilities,
but it was found that the venture company confirmation system had a positive effect. In the case of corporate
competency, it was found that it had a positive effect on technological performance, but had no effect on sales
performance. However, the research results confirmed that internal competency mediates the relationship between the
venture environment level and the benefits of the venture business confirmation system and business performance.

This study has the implications of confirming a series of processes leading to competency and performance in
the environment using data from actual venture companies, and confirming the importance of corporate competency.
In addition, since we confirmed the effect of the environmental factors of the venture environment level and the
venture business confirmation system on the internal performance, if the process is introduced in the later
reorganized venture business confirmation system, we will examine the factors that can enhance the performance of

venture businesses. A more precise check is expected.

Keyword: Venture Business, Venture Environment, Venture Business Confirmation System, Competitive Advantage,
Business Performance, Technical Performance
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