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Abstract This study aims to estimate the willingness to pay for admission fees to children’s
complex cultural service facilities using the Contingent Valuation Method(CVM) and to analyze
the factors influencing it. The research utilized survey data from 392 residents of Daegu and
North Gyeongsang Province, and employed a double-bounded dichotomous choice logit model for
analysis. The results revealed that only the suggested admission fee and age were significant
factors affecting willingness to pay, with the estimated admission fee value ranging from KRW
5,000 to 5,400. These findings provide important implications for setting appropriate admission
fees and establishing policy directions for children’s complex cultural service facilities.
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Table 1 Definition of Variables

Variables Definition Description
WTP Willing to Pay 0:No/Reject, 1: Yes/Accept
o 1,000, ¥1,500, ¥2,000, %2,500, 3,000,
BID Suggested Admission Fee
4,000, ¥5,000, ¥6,000, ¥8,000, ¥10,000
SEX Gender O:Female, 1:Male
AGE Age 1:10s, 2:20s, 3:30s, 4:40s, 5:50s, 6:60+
1:0-1M, 2:1-2M, 3:2-3M, 4:3-4M, 5:4-5M,
INCOME Monthly Income
6:5-6M, 7:6M+
Satisfaction with . _
SAT o . Likert scale: 175
Existing Facilities
VISIT Expected Number of Visit Likert scale: 177
STAY Expected Duration of Stay Likert scale: 177
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Table 2 Bid Price Using Double-Bounded
Dichotomous Choice
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H(85.5%) .2 JEHQ s AXFdom P Table 3 Demographics of Respondents
e 579 (145%)9 1A ol S AE
sjpx}oﬂ o;;ok N ;x]]~ A:: w ]i ;} P ]? Variable  Category Frequency %
A7 2eS e, a7 Azkel sl sex e o e
Ase Hto] Zogs oudit, dFdE & 10s 9 05
T2 AVEY, 3007t 2139 (43%) 02 7 208 a1 79
wota, I tgSo® 407 1319 (33.4%) S A 30s 213 54.3
Agct, ololA 20t 31%(7.9%), 50h 147 AGE 408 131 334
(36%), 10t 2% (05%), 60t °l 1%(0.3%) 50s 14 36
o UEwth 4% B¥Xs A¥ny >60 1 0.3
300-400%+§1 F1ro] 7hg Be wlFE AA e 0-IM 4 10
glom], 200-500%8l Firel AA  Srael o - o
685%7F Agsel s ofw TAT Al £ eoNE 3w 117 298
AT T2 S HEdS AARE E=E 500 4-5M 64 163
Tl ol el 1AE MR 24.7%E AAskA 5-6M 46 11.7
Ro], obs EIHESA B Al digk #Al o] M+ 51 13.0
g A5 AZd Z2A4 d5s ¢ F Ath Total 392 100
SHAE] JAFEASA FAE Table 301 A
st e
Table 4 Bid Distribution
4.2 xE el At P;Zt Responses Observations %
olFSEE HAuHs Fd AW SHE Y-Y 49 12.5%
Y-Y, Y-N, N-Y, N-N U] 744 §goz =& 2000 Y-N 39 9.9%
A 4 itk Sskael wel 273 ele] 20004, NN o o
30009, 40009, 50009 = &7t T vy o6 6600
ANHQL, o5 A AASHAE] AR YN 45 11.5%
oAb R Table 494 o] hebube). 3000 Ny 17 4.3%
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4.3 X|E2|Al &0l Y-Y 27 6.9%
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ol HAEIAN 2] JFR AR ’ N-Y 19 4.8%
EHS 98 olF3¥RY  2AT S NN ! 1.8%
(Double-bounded Dichotomous Choice Contingent Y-y 25 6'42/0
Valuation Method, DBDC-CVM)& 2§38 3 5,000 E:I;I ;g gj%‘j
23 3982 (Logit Regression)S A A3+ N-N 3 2.0%
o wReld EawMFE u A4 29 #3 — 0 100%
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Table 5 Model Fit Statistics

Ao fold FF WAL a9 ANF Metrie Value
HN(BID)Z AH(AGE)Q! Aoz eyt AA| Log-likelihood -420.988
FABID)E EAZCZ wWg Fo3 2(-)9 LR Statistic 17.354
FIFe WA= Aoz YERtHp < 0.001). °
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Table 6 Logit Regression Results
Variables Estimate S.E. Z D
Intercept 4.076 0.795 5.124 0.0005#
BID -0.553 0.035 -15.938 0.0005:x
INCOME 0.139 0.073 1.909 0.056
AGE -0.403 0.147 -2.744 0.006%:
SAT -0.136 0.122 -1.118 0.263
VISIT 0.047 0.070 0.678 0.498
STAY -0.009 0.110 -0.079 0.937
#p<0.05, *#p<0.01, **#xp<0.001
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