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A=A H 1ERY GA] TI~TREHE 73 822627,
TB3~-TS T T3 566574, TI5~TI6S+ TF 641220 %
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TR ARE Hal 54 71*‘52}5%@1%—%) el AR Q1Y B FATE 220308 TP w2 slow 9
2 Bl ok gle 71 R = e L e A=t 4 UES T Ay AdASE FHd 0700
obd tEFAd(Multicollinearity) FA41S AaAFe BAgg 0 olatoln, EAREAQQl Al 4000 ©|5tY-E et TR
Ql(Variance Inflation Factor: VIF)S 53| 2Q18}9it). Pearson AN BAl= Qe Aog At
FHATE o]gsto] Hg 1 ATAAE ERig A AR
I B 2 ARAFTE 066007 PE e FRolglon,
AAER AMEE A B4 7 AdaAs 499 mo
7NEA(M0) 7+ ABAFIE 031002 7P A FAEA
<E 3> J|EFEANSFH(TN-~TIeSI)o WE 7|=E4 L VIF
s A m-mes2 TIB-TUSS T5~TI6SS

N R | EFEA | VIF N oz | E=FEA N g7 | =EEA N o7 | =EEA
1. H(WEC) 845 15.283 10.240 1.217 7 20.820 20.227 326 14.385 9.593 512 15.779 10.425
2. 180I2/(MBR) 845 61.392 78.869 1.995 7 82.262 188.633 326 56.657 72147 512 64.122 80.733
3. X[=(Capital) 845 13.354 22.273 1.971 7 16.378 32.688 326 12.666 21.514 512 13.751 22.625
4. S23)(Deb) 845 | 16924 | 23828 | 2203 7 21404 | 43343 | 326 | 14256 | 22928 | 512 | 18562 | 23947
5 oM n2sm| 845 | 0778 | 12359 - 7 3208 | 13105 | 3% 3004 | 12312 | 512 | 0673 | 12187
6. AliX 125D 845 | 3736 2,865 - 7 5.271 3005 | 3% 4468 319% | 512 3249 2518
7. Jla=AS2 845 | 4677 | 0873 - 7 2,000 3% 3794 0405 | 512 5275 0.447
8. ZYAZKMO) 845 4.378 0.659 1.259 7 4.286 0.488 326 4423 0.660 512 4.350 0.660
9. 7|&4(TC) 845 3.617 0.662 1.278 7 4,000 0.816 326 3.798 0.672 512 3.496 0.626
10. AIZN(MK) 845 3.710 0.504 1.278 7 4,000 0.577 326 3.794 0.487 512 3.652 0.505
1. AIIA(BF) 845 3.954 0.716 1.092 7 3.571 0.976 326 4012 0.723 512 3.922 0.706

<IE 4> B 74 AR
g 1 2 3 4 5 6 7 8 9 10

1. H(WEC) 1.000
2. DBOIYMBR) | 0258 1.000
3. X}=(Capital) 0.270" 0576 1.000
4. Z3l(Debt) 0.258** 0.650" 0.660™ 1.000
5 Zoiy 1nEsnt -0.278** -0.052 -0.048 -0.089** 1.000
6. MM et -0.205** -0.010 -0.175* -0.283** 0.108** 1.000
7. M) 0.287* 0.262 0,177 0.234" -0.100" -0.154" 1.000
8. 7I=M(TC) 0,031 0.284" 0.219™ 0.183" 0.024 0.109" 0310 1.000
9. AIZH(MK) 0.168" 0.322 0.278" 0.319" -0.041 0,124 0.250" 0.288" 1.000
10. AKZA(EBF) -0.085* 0,058 0.146" 0.084* 0025 0,144 0.067 0.113 0.209" 1.000

* p<0.05, ** p<0.01
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Analysis of Employment Effect of SMEs According
to the Results of Technology Appraisal for Investment

Lee, Jun-won*

Abstract

The purpose of this study is to confirm whether the current technology appraisal model for investment, which is designed to identify
high-growth SMEs in sales, which is one of the characteristics of gazelle companies, has the possibility of expanding employment effects.
For SMEs classified as technology investment adequate firms(TI1-TI6) through technology appraisal for investment between 2016 and
2018 were targeted. At this time, the employment effect was analyzed by dividing the absolute employment effect and the relative
employment effect. As a result of the analysis, it was confirmed that the technology appraisal items for investment defined as innovation
characteristics did not have significant explanatory power for the absolute employment effect. However, for the relative employment
effect, among innovation characteristics, technicality(TC) was found to have significant explanatory power, and this is because the item
appraised based on future growth potential. In particular, the relative employment effect is meaningful in terms of the actual employment
effect, and the conclusion is drawn that the current technology appraisal model for investment is an appraisal model with the possibility

of expansion in terms of employment effect.

KeyWords: Technology Appraisal Model for Investment, Employment Effect, Analysis of Covariance(ANCOVA), Multivariate Regression
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