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Abstract

The development potential of the aquaculture industry is very high, but there is no financial support for
investment except for the government, policy funds, fishery funds, etc. Therefore, we would like to propose
a contract transaction in the aquaculture industry. This refers to a forward contract between a producer (fish
farmer) and a buyer (mainly a processor or marketer) that stipulates the production and supply of fish products
at a predetermined price, but it also refers to an “equity participation type” contract in which both producers
and buyers can participate. In other words, it is a model in which part of the fish farm is produced in a
way that meets the conditions of the buyer, and part is produced by the producer. This study aims to establish
the basic contract trading process. It provides an academic approach to prevent adverse selection and moral
hazard due to information asymmetry. It also provides an idea to converge the aquaculture industry with
the financial industry using Pecking Order theory. By doing so, we have made it possible for venture capitalists
to invest with confidence and provided a process for investors to resolve their concerns, paving the way
for the aquaculture industry and the financial industry to develop together.
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T2 20174 20184 20194 20204 20214 20224
oFAo]Y] AL 77,500 79,406 65,593 86,378 74,331 78,410
okAlo]d] A Q7o) 66,795 105,253 106,218 140,697 137,162 146,596
A o7 R}AE 564,914 549,616 590,381 724,319 692,131 679,426
AF Al o) 7} HA) 80,098 110,441 114,529 131,155 126,657 115,359
A o7 A= 484,816 439,175 475,852 593,164 565,474 564,067
S & 16.5 25.1 24.1 22.1 22.4 20.5
Z67)3 2y 69,553 108,280 109,011 127,676 123,599 113,046
7qel By 10,545 2,161 5518 3,479 3,058 2,313
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o]2o|7} AQ7n] 14,476 25,564 26,677 27,112 29,598 32,837
o2 o 7AFAE | 391,058 391,951 405,874 435,960 435,558 451,208
o] & o] 7} A 28,837 42,865 44,089 43,454 42,700 40,191
o] Zo|7}x}E 362,221 349,086 361,785 392,506 392,858 411,017
Bape)e 8.0 12.3 12.2 11.1 10.9 9.8
28| =y 25,079 38,930 40,796 39,326 38,572 36,429
Aol =y 3,758 3,935 3,293 4,128 4,128 3,762
A 38,239 42,066 41,182 45,029 47,759 46,153

= A o] 20,533 22,837 24,175 24212 24,229 25,119
F7HAAT 505,881 495,687 529,455 565,622 585,676 616,467

=71 ELA 26,375 33,269 35,718 37,589 36,592 35,022
A 479,506 462,418 493,737 528,033 549,084 581,445
A& 5.5 7.2 7.2 7.1 6.7 6.0
T B4 22,962 30,201 32,113 33,078 31,769 30,521
7Hel Ay 3,413 3,068 3,605 4,511 4,823 4,501

Z|: Statistics Korea Fisheries Production Trend Survey, 2022.

The Journal of Fisheries Business Administration | 49



OI3HS - BHEAL - AHT

7] wolek. WA AR, AMAXEA, FAHBAT, ABFEATOR AT 5 FE A9
e glovt, o] A Ushy 4w AFOR QAFRL 9, Y% A e g 3ok A

Aol ot T AT Som slslol ekAe Adksfslua o) Qo 454 S
ol i S Zhel A A 49 o F4100a) 3 e
S I o e
e ao] So] BAOIAS - FAM, 20062 FHAAL] AR AL A mUE A
A SOl BAlm A R nEsy 5o A(FAL, 2003)59

CIefEE 3l AT CredonF 25501 T £ Aol of ownersip s Shich
ZAgArele] AE u|tjAAle g EA1E SkA 4> It Grossman and Hart, 1986)37 3}% 0L, Oc}
ARl ABETHE Aol EH?SP AP e ARGl 100, SISk el
A EARN ik AR, ol 5 tellsE, <olANb 58w HhagsiA] gl
s Oﬂ/ﬂ«l gl WPP opd ‘j“f”i 01@ o M = Qlorm olegk Fats S oA

o>"

> 19
r'l

= :
IIPEW 00‘:41‘*&?3 ‘ﬂ—c!‘xd% S kis %‘4% =% éé}”ﬂﬁ 71E SeAld e g, B detelM=
AL FgAol A ol AR AlfAE Ak 1’5}“:1, Tkl W A% Thset A
e okl VIS e Aol Hite] st -

A S v Ak Tl AR Al oA HE 9 Al A
e WAl P Ao e AR Bl=y s el ok AlAfslal, WAelAs A 23
& Tkl Ao AAR B AAE AlARIC:

N p

]

o

1229 st=X FZ A A =XIH

S - o] PAAIR R AT Pt AntEsl, AR 4 el R olRold Qi 7]
& BUL AP} TR IR0l Sl TR & Gl Al v AT el ARe
FHOR A s, G AU SARe] E AT SE AR, Seleh v Al 52
Esto] Abwl A Sk

el o ACPId B AR e gslon, fAR e e dof

& EhRE
AUrk ik AlFARS] A it FEACReR, AloF B ool %Zﬂﬂ Ack= A,
o] O2Ao] w2 A x}o] A B 1A 58 A|7)|($ENA, 2009)81H3).0, sAREo)]
- AP AEARE Aoshs Aake] ot 383t AeAdE 91t AeAd ik =9e 74
(% %ﬂ ], 2009)5}3{t.
GA PR O B SARo] AL 1974 dHE] 2001@7FA] 71751974, 1982, 1983, 1989, 1998,
2001)4 Fbagoll tigh Altdo® ZisEo] Q= AR A7t Qlth 53] AR S5 da At
I, B msol viste] dofgh A soi Ak Ao ARl w7l 89 g Sl

gt Aol ) AR A7), SeAEe] vRiel FAEe] s A HEA] Al il A

o o >

50 | The Korean Society of Fisheries Business Administration



Eof KIZE S S5t QAR FEXI

i
2

Folsiek. olslollw At FAlel AAA Sy BAGES 1988) G AL wAe] A e
AR AR A B FAS ANSIGON, SAEAAE] A OIS - B,
20000041 4APg AR AE ool wie Alel A AR} slasia, BANE slasi] 9
s @ Ak Gl AUAlEe] NS AXSIOM, SAEg BAHSHE 913 AR NGNS

o

B, 203)0 M AIR1e] EEEAL SRS SR TR AR AR delel AEAIAS, R
2 Bk pARle] A Aol TR TR, 202DfM P Sue] BUoR ol 3
ok spglon, gpAlele] RS 91ak oi7]ed WY ofzl HAGLEN - FAL, 201904 tj71ele]

QY 318 iy A FE AAShL A=A JiAde] dast F5S 57 dEstejof Hval Sk
St MR = B} ARPolX|NE 2471 S AlerfAAS 1—]6}0:1 591 o] Z(incomplete  contract
AR Al AAFETE @), 2017) So] 9] E}

s sk 71l RS B8Rt ke AR e AeasArdel ek o
1983)0ll 4 FAARTO] SIS Aoago® E-8sto] A&4] e oloprlsialon, o] a4t
of whet oo Al A3 Ahae s, FAREOF EH%OH sl A8ESTS Ay, 7E 52 A=l
it & HAshs AP s 2Adeh WoHE8-E, 2005), L ffoll= b AiAbTo] A A
HRKOME, 2012), Folakg Aol tigh aakEA(EEUE], 2015) 5°] Sick

9] Bl Akl BFAe] Aol Wl AHHEE, 1985), U] pibas AlLEol Wk Aot
(F78%, 2000)014= ol Ale T4 StAe] Qo] tiEae7t il g9 olojo] Ykl
silom, - o AP AfAIE Bn(ERE 2002)7F Qlom, s vl 2 4ke] 54
I AARES] AR AdRheE] 50 S5AE algste] stolof C&E}L U 9 AR AR v

AL KL, 1996)¢} s UTETFA DATIE Q17 =0(Fold - olEERHeIYT], 2023) .

131‘/} oje} txAlow § @“&"S :"%{}?jol AAE ke FERE AAolnh 2t SR EE

lr
-
NI
o
rot
of

¢

bl 2L Yafis K 7Rsd A Hasichar shglon, aRAARlel Adt A|edCEorAlof
3 FHoMopoldE ek, 71eRiste] gt Bl S& fsid B 284S ABke & A
A} SEAtdel ek A57h dagt Aol

2. AN et SEXIY HE

- O —_ —o

2022 FFEOE S SARE A AARFS 3604 E 5 SR A d
RARFE] 62.7%E AAT W WA AL 9T, SARE AR 606u BOR FE|T glo]
T PAAIL] WA TR uhS Seh it Ciof vjstel epAARlel oieh FAAEe] FEe

o}, SaboRo] A 2|Yef thek ARRS 2017 3.4F0)4] 20224 447 Yo OF 12 &
ZShEOL, A hebae 270] 9 o] mEe Qlrk<ad 2)

18 808 gos s ol dhe RS ol ol 13 HRiel G
£ 27F 419, 3% AR B QUAIE SAk ARLOR, ARITE B wEeRdel Ade] 1
of glo], wEelo] BEG B9 NIEA A Yol A ofEIE Bele ] gl PREF

_I

4) The state of World Fisheries and Aquaculture(2022), 119-120 : Aquaculture investments for Blue Transformation
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