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Abstract

Purpose - The purpose of this study is to analyze Korea’s trade relations centered on the
MERCOSUR, a major economic integration in Latin America, and identify its problems and suggest
measures that can be taken by the government and corporations to reinforce economic cooperation.
Design/methodology/approach - To improve the level of contribution of the study, an empirical
analysis is necessary. However, due to limited data access, the study will approach the topic of
trade relations between Korea and the MERCOSUR with various statistics and literature.

Findings - First, there is an urgent need for changes in import-export goods between Korea and the
MERCOSUR, as trade is focused on specific items. Second, although foreign direct investment from
Korea to the MERCOSUR is centered in manufacturing and mining industries, there should be
different investment strategies by countries and industries. Third, it is necessary to reinforce
commercial cooperation. Korea currently has Free Trade Agreements with Chile, Peru, and
Columbia, but not with MERCOSUR. Therefore, Korea must take active measures to sign an TA
with MERCOSUR, which has been put on hold.

Research implications or Originality - Latin America has the most thriving market when it comes to
Free Trade Agreements worldwide. MERCOSUR is a South American Trade Bloc established by the
Treaty of Asunciéon in 1991 and Protocol of Ouro Preto in 1994. Its full members are Brazil,
Argentina, Uruguay and Paraguay. However, there is still a lack of research on the MERCOSUR,
and corporations that aim to enter the Latin American market face difficulties due to lack of
information. By investigating MERCOSUR and its prospects and analyzing the trade relations with
Korea, this study will provide strategic measures for corporations that wish to enter the Latin
American market.
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Qlate] FoApA7t A2 AdkEo] Q= Ado|r},
e TUAGA R WSS 9fs) At 20043 Zote] AT AFAL Ao HT, FE
15753 AFF9EEE AEH o2 AAsQint. HE ghxo] FERAAY v Z7het
AlepdA o2 A S AR S A gte] FAFE B WS doiEty] ffsiM=
v g-EAPgR ] AT A A A Dol ArAoletal & 5 g Flolt}, =2 FvlEEAIETe] AT
A& AAa7] 93 TR (TAFGE Astar AN AA7HA] G e o w ek &
BT AEH R Fe] APt strjete AT Aol dEH g BAHY] 7HAE deEt
ol dldEdt. addle E7etaL ghxo] HrEsAld ] A Ado] Bagh olf Evl
Aol 7L Qe APREAIE o] Q7] wloltt, IERt FEVIAIGL AT Al AelEe] $hA]
Heete] AT gA A ARNE BAS B7] ARSIt AN A S| A o] Eotek A
Aol ofsf mo] ERHEA MR AT BE Gt AA7MA Ay E FEVA Gl B
8 A2 G, Philippidis and A1, Sanjudn(2007)2 1980 dt) SutHeld) of= 3l ey} F=17te)]
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FATFAANFTAA) S ol mAdeol] whsltks &A1& AHskdth. David  Pion
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FHAA G T7FE0] AATEHE FH8E 58 TEHoE T He B8 1R AAE A
o BHHR] AARZAY 7S FEsALA sk Utk o1& HldF 4F 7AE dsbetal AgAEFAR]
NIRRT FARG8) 225 F218H] =itk SErA G| vekst BASTHA FolA FrS3FAES
HE$F47 7 SEvAEe xste FFsAoltt. drFFAEe] EHAdE SEvA g
7Vee] TR AARA Fxol gt ZFEsk A7t GAA YTk Ofelia Stahringer de Caramuti,
1996). Fr|FEAIg2 2ty ofzdlElUztel AAH T AAGTHS A% o|Fols AAUGUAZU
Declaration)—o— B3 S Y% Fu7) o] RofH ) o]F $&52E B3 19919 39 26 B,
olZFEY, $-Fgo] 2 velgo] T =S ANTEAY Aol eFFRAE BHstr] Y3t olAle
Z9K(Treaty of Asuncion)< FAs+¢dck(Sergio Caballero Santos, 2015), & z¢ke] 22155145 o
we} PAmES AUFAE 19943 129 31d714] & Halsle A2 FX8 . o /=2
G FEAGE FAoz EHAT7] 8] =83t oleAl 2ok tidk FrEeAg ] o F Y
9]4 A (Protocol of Ouro Preto)E 1994\ 129 0] AZ3H4th 5 JAAE B3l Fu|TeAFL 2928
gk A 27T E FHAY7FE e 19959 1€5H X“—LOJ?—- SR HAlt 2T E A
wrRlTe] 70% 28]i JUlEFALHGDP)Y 83%E AAsE Adl AATHAR S0 AAFEY A=
+ 22 @A HAoh 53] EHolF WrFEAEE 1990\ 2t i dTmEe] 1 Al
AAFFY Y] mdg2 HrFE wkekth(Laura GOmez Mera, 2009),
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Table 1. The Development of MERCOSUR

Major Contents

1985. 11. Signing the Iguazu Declaration

1988. 11. The Integration, Cooperation and Development Treaty
1990. 07. Treaty of Bunos Aires

1991. 03. Treay of Asuncion

1991. 12. Treaty of Brasila

1994. 12. Protocol of Ouro Preto

1995. 01. Entry into force

Source: mercosur.int/en/
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Table 2. The Size of Economy by Country(2022)
Economic Current Pooulatio
GDP Growth GDP per Account pn Area
(billion $) Rate Capita($) Rate (million) (k)
(%) (billion $) "

Brazil 18,947 2.8 8,857 -6,975 206.1 8,516
Paraguay 419 0.2 5,615 -526 6.9 407
Uruguay 712 53 20,018 -729 35 176
Argentina 6,307 40 13,622 -3,395 436 2,780

Source: IMF WEO, World Bank WDI (2023).
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Z08 99 Fo stz 2gaks Aol Qukdeld), oleld AL Bel YrlFEAE £EY0l QoA
= A7 g 9T X3 ek 2020898 BAHoT A BT BrIFEAF FEISHE 2023
9 FAZAE ololAm glek. 2020 Be] Bl FEAF FAHAE % 89 oAt 20219
HEE % 339 gee] Toibd AAE V1SSl 202290l Adnt 3718 % 519 deE 7155
gt 20234 7974 AR ARE JeARE FEe 309 DeE ehiga £ye 519 gHE
FEatuin Foisa) A F 210 Gelo] Gela oleh, ARHOR Fejo] SERT} FohtuA HEA
o ololdl WrlFEAgTe] mefTast Yl £EYFRY 44 Wyl WAHA gl Zolth,

Table 3. Korea’s Exports/Imports by Regional Economic Bloc (Unit: Million USD)

MERCOSUR
Export Import Trade Balance
2023(01~07m) 3,026 5,144 -2,118
2022 5777 10,881 -5,104
2021 5312 8,640 -3,328
2020 4,438 5,334 -896
2019 5,383 5,373 10
2018 5,693 4,492 1,201
2017 6,602 4,528 2,074
2016 5,475 4,462 1,013
2015 6,949 4,860 2,089
2014 10,156 5,554 4,602

Source: Korea Trade Statistics Promotion Institute (2023).

Gl BEA dwe] moRge P Uiro] Aunm WA fEe] A9 nehdve] mefuFo
N A JEREE S5, §99 W FEARE] mejal slolA nek el g o] AF e
olfrs W BEAR HATEe] AAFRs) olsln vedle] AT AriHes 2] wral
= BAEd A 20149 B B £3& % 899 Geoln] of2aElte] A% 7o) SHW T
solsh steltolic A2F 201 eielel FETelE Agsaln 015del weo] Siel e,
S2jol7h 19 93wt Gelm Addu] Fasielont olzaleite] 249 ] A5d 109 geidz
hats1en depstols] Aol FEgelel £ A5ah W e, Bel 2ok Sagel
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Table 4. Korea’s Exports to MERCOSUR (Unit: Million USD)

Brazil Paraguay Uruguay Argentina
2023(01~07m) 2,581 61 76 308
2022 4976 120 152 529
2021 4,666 121 134 391
2020 3,944 87 75 332
2019 4,809 m 121 341
2018 4,884 151 122 536
2017 5,505 146 115 836
2016 4,457 124 100 796
2015 5,495 225 193 1,047
2014 8,922 224 255 756
Total 50,239 1,370 1,343 5,872

Source: Korea Trade Statistics Promotion Institute (2023).
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of2alEte] Aol 20200704 109] 22 wiRke] ST AL 71k AR 202197H 109
el Agshan 202200 259 Dfe] FUF AL vdeblth. $-Frole] Aol 20173 % E
19} Eejtje] Faade 715e3or 2022490 F 39 2ele] £UTAS 2% Aos yept
mpAEte 2 sfefatole] - 201610l 19D o] AT AE 7SS AR HitH o g 1oy vlute]
FAFAE 71S58HAA VT EAE = AT diH o R TP v Ao 2 yEhta gl

Table 5. Korea’s Imports to MERCOSUR (Unit: Million USD)

Brazil Paraguay Uruguay Argentina
2023(01~07m) 4,145 97 104 797
2022 7,930 78 301 2,572
2021 6,622 57 137 1,824
2020 4,237 84 118 894
2019 4,296 80 134 865
2018 3,908 46 132 406
2017 3,702 99 115 612
2016 3,445 104 81 833
2015 4,059 20 84 699
2014 4,907 73 73 501
Total 47,251 738 1,279 10,003

Source: Korea Trade Statistics Promotion Institute (2023).
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EE g olole] A%, A, Baush AR, BErlE 1 AE, 4% BNTYINE 2 Sehls
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Table 6. Korea’s Exports with MERCOSUR by Key Products (2022) (Unit: Million USD)

Items Amount Trade Balance
Electrical Machinery and Equipment 1,306 1,281
Nuclear Reactors, Boilers, Machinery 717 693
Brazil Vehicles other than railway 707 700
Plastics and Articles thereof 556 547
Irons and Steel 279 -124
total 3,565 3,097
Nuclear Reactors, Boilers, Machinery 88 87
Vehicles other than railway 72 72
Argentina  Mineral Fuels, Mineral Oils 72 71
Plastics and Articles thereof 67 57
Irons and Steel 35 35
total 334 322
Vehicles other than railway 77 76
Nuclear Reactors, Boilers, Machinery 7
Paraguay  Aluminium and Articles Thereof 7 5
Miscellaneous Chemical Products 6 5
Plastics and Articles thereof 4
total 101 95
Vehicles other than railway 42 42
Electrical Machinery and Equipment 32 31
Uruguay Nuclear Reactors, Boilers, Machinery 24 23
Pharmaceutical Products 1" 10
Plastics and Articles thereof " 10
total 120 116
Source: K-stat (2023).
tgoz dFe] PTEAF FRISHE Fa FEE BAsuw nelde) A B4 dudl i
Fulse] 7P on &, &9, 3], AFFTUN AV ThHE, FE B SR/ £232 FYHFol
A vERAL ok, Ad 2022360 FEA ASe] Ui FPFAL F 249 FE{ol FH5A|E 299
gjo] AAE 7|5 v F2 FUFEY Afddr FoaeAe AAE U Slot. of=dlE v
BEolE F8, FHEA 74, AFTEN A7E TRE, FISEE 9 %, £, 3] £08 FYulFo]
A et Qom ofF ERe ga FasAE 249 delel A48 Jerhn grk. shekgtold
Agols 22, B9 IAF, 2% 2ANRE, D 2R BR0IEe) £02 910 AAsH vFol
= vehta gtk skebdold digk YL dRrlEe AQdstale AAH R FAFAE AxE 715
ahar Qivk, vixEto R §-tole] A BAWL, B, o, 8, KFe] £ YT} B dehta
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Table 7. Korea’s Imports with MERCOSUR by Key Products (2022) (Unit: Million USD)

Items Amount Trade Balance
Mineral Fuels, Mineral Oils 2,486 -2,955
Ores, Slag, Ash 1,494 -1,495
Brazil Residues and Waste from Food Industries 743 -743
Cereals 697 -697
Meat, Edible Meat Offal 426 -427
total 5,846 -6,317
Cereals 1,899 -1,899
Animal or Vegetable Fats 273 -274
Argentina  Residues and Waste from Food Industries 116 -116
Inorganic Chemicals 98 -85
Ores, Slag, Ash 49 -49
total 2,435 -2,423
Cereals 66 -66
Copper and Articles Thereof 5 -5
Paraguay  Miscellaneous Edible Preparations 3 -3
Tobacco, Manufactured Tobacco Substitutes 2 -2
Aluminium and Articles Thereof 1 5
total 77 -7
Pulp of Wood 142 -143
Ores, Slag, Ash 95 -96
Uruguay  Meat, Edible Meat Offal 7 -8
Preparations of Meat, of Fish, of Crustaceans 4 -4
Wood and Articles of Wood, Wood Sharcoal 4 -4
total 252 -255

Source: K-stat (2023).

2. BATA 9 mATEYe] BAA
1) XA ZHH

FRrededd taw Ad 202249 FdviA el 98 AP EATAE F 24 29 4319
gelz e 55,207 3748 Ao vehdth 58] vl AAAY b FolA] nebds wxmo
et T Fvkstglem dsEas Auage ta FA A dekd Slo A st el
I AT DAAHL viTel AP 5 WBE AR slont $h Bl A FAFAe
20228€ 71F0R % 1159 Gz A i 20 Ve, dlgEAd slgmie gl
TATLE EAUL 0108 29] G2 /13D o} AEHO2 FFAe) Thsislon 02209
EAFe] 2 Fow At ol A AAFLT/IEC] nebdel Y FATAL ¥ Ade
el oleka 8 4 9ok s 2023d0] S0l nekel e Btel £k ) vtk
3 gk Aoz ekt ek, oh=dlElte] 39 Bebdahs v 202240 FAT0] JPH SO

2 1m 20239 AL FAFAE S Sl ASR FBct, Helstels) A7
202106l 185 Do ool A7} ool AR WA gsha glow] $-7holol] e gre]
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Table 8. Korea’s Investment to MERCOSUR (Unit: Million USD)
2019 2020 2021 2022 2023(01~06m)
Brazil 222 272 654 106 500
Argentina 26 32 3 277 140
Paraguay 1 1 19 13 0
Uruguay 0 0 0 0 0
Total 249 305 676 396 640

Source: The Export-Import Bank of Korea (2023).

FrFEA ggh g FATREE QS EAs R Y Bl A Azl st FAl|Fo]
A won ol23lEte] Aeols Fgiokd tg FAE #A e lok, sRR|w Hepd gk
ghre] A= bt g2 o]ofX]A] gigkal AU Foo F1E fFEsHAlE XYTHKim,
Seung-Nyeon and Lee, Sang-Jik, 2022), #}g}i}tole] Ao AEHOE F¢, dg 2 F2¢ 0l
gk B2 Wol o]y ot 2021 dRE = AxP A dig FAZ A=A $F o)
A 54, 49 2 Fael gk £ o] FolHARE FHA AN Aol BHSE A0 R eI

Table 9. Foreign Direct Investment in MERCOSUR by Sector (Unit: Million USD)
2016 2017 2018 2019 2020 2021 2022
Manufacturing 425 195 71 183 245 462 499
Construction 196 0 289 0 0 1 1
Wholesale & Retail 67 40 5 1 25 34 0
Transportation 21 209 0 3 0 51 0
Brazi ~ Finance & 0 0 15 k7 0 0 0
Insurance
Informatl.on _and 1 0 2 1 1 0 0
Communication
Agrlcu'ltu're, Forestry 10 16 3 1 1 0 0
and Fishing
Mining 0 0 314 16 3 3 277
Argentina  Manufacturing 0 0 0 9 30 0 0
Wholesale & Retail 0 1 84 0 0 0 0
Agmcu_ltu_re, Forestry 1 0 1 1 1 1 0
P and Fishing
araguay Manufacturing 0 0 0 0 0 8 8
Construction 0 0 0 0 0 1 5
Agriculture, Forestry
Uruguay and Fishing 0 0 0 0 0 0 0

Source: The Export-Import Bank of Korea (2023).

BEbde] At B20le, 54, B8 L BEY 5 DR 9 e B ol Rl A
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2 T EAE 37HES ARV A ] W wifket AAFZE A . o9 e m T
Zv AdY olF S22 T3 @ IS v glon shxe] HrF AR mYe QlojA] 95
A Azg VA7 Foalem 2g3 vk A ZHA AL Stk SR F Aol glojA 54
F5oll AFE wdTEE JUmo2R Y FYtATE 182 A SR FAFA9] ofslE olod
Atk A g Uist FelE s Al 8-S AR WA BebEe] A HukkdAlE
(Heavy Plate Steel), W= & EZE E}o]o](Pneumatic Tires for Trucks and Buses), YEZ I
(NBR), k222487 (Flat-Rolled Product Silicon Steel) ¥ YA ZAHNylon Synthetic Filament
Yam) & % 5719 wFAEAE AL gk, Bl &5 FAgL & oA T TR
o I7HEd vlE] ERugo] A #AS e #A™E 7RI ok (Yoon, Jun-Mo and Yoo,
Yeong-Sik, 2018). ol=d ey vled zego]E(Dioctyl Phtalate), Zzlolddl eldZegolE
(PET), #42] ¥et7](Large Power Transformers) 5 & 379 whds FAFAE Al FolH o|F
gsd zZego]Ee] A9 20239 69 14RE 12097 drFor A4S Fdsta vt velaol
9 §FFole] Aol FUTA FE5L vlEHo] ot st AlFd e FYAERAE 53]
AlZel Aol gle Aoz ettt @3 EAEY FYiARAE iR vhd3dA ¢ gt
Be24dd olZRlEVT) F 8719 Al Ald Foll AW AgHE FE9Fe] Y

HAFHo2 =2 & gl 1S Aot} g =3 JGo|TsAgY] B4 el 5 A
< @Asglel=d s8Rl R YeRa gtk HIE gkwo] Fdmle] e, #AF, FEvot T AFY
A ADsAAT FrF AT AP EB/AE DA vt FE A GAGS A-ska
A AlFolA F8 I7MEFe] AAdA AAAR] AAHelS YEr]= o8& F Urh

o 5

Iv. 29 ZEAHMERCOSUR)F ] AAIRY 843} Hkl

1. AAFARA o] vhis)

FarEdedel ofstd A 2022 =9 SAAHFATHL F 7719 DER o)e Addiy|
0.4%7} S718k xlolot. kAR A G AlQlstaL Hr], FHm], ofAlol Fol| thet FAlm A2 F4st
Arh. JFHEE AxYd F5EEG g B 22 Ao2 2ALEItHKorea Eximbank, 2022),
2023 287)9] SAFATH S AuRvets AdEr] tiv] 22.9%7F ZAag Ao g vehtal
At} 53] FEMA G gk FAg A AdE7] o] 45.99%7) F4 A o® eyt d=9 dJrlE
A dAAFEAE BepdT ol2JEUE SR o] FoAL glow 53] Bepde] gk IF =t
A e vk FAE el oA E IrbER o] Atelrt AN Azl gk Tt
Bol o]FolAa k. A FEMAGe] tE Fa F7EY FA ARE JFoR AeHIL =
FEE A w g5 AfolE JlE A S5 APPE 54S Ee 9Ed B
s7EG & F vk FHAFS SEAYGY 7Y F8% Ax TAToEA Y 9Eg "R
don gulgEAde] Beox FHATRA] AAFERAE Fsta vt ivk(Arantza Gomez
Arana, 2017). S5 4% SEvAGel] gt Tt we Bepde] dgAs FF, Ao T,
of=dlElute] Af 5 -2 dAbsEI ddEo] glvk(Petar Kurecic, 2017). Bepdol] tigh &=
A= gl &
3 BHepdd M&sk Y
M2 Fitds =23t
s|ERo] FaAd tigk
WS Bl s Fvkelth @

o 2k

o

W olF BANENTL B 5 odrk. 53] AF7I0EL AFPIMKA) S
o] 5] QIrhe A4 E A% ek, Telnz Axgel BFE FARche
of hulste FAALE Faelol & Jow BET, A2 TGl
A vebde AEA9 A9 naFoz WA 390 HER
vebde] SRR AYPe Jrido Fad W YAw
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F Akl digt 7l 4o Fsiat FAld £ e dev) lvha deE), of=3lE]
o] A9 AeHoz wHY E oldel dist FA) o|FolHd HAg el HIdde FY I3
E27} ghol o]FofA| 1 Qi) o= ol=d e} HAAA FY FAA &9 109H S5k
A dAgto] gitkar & = & Ao}, ol=FEIUE Fdol gl s|FEAE FHFH o7 FA8]
BAEAHS AAs G FHAAME FLZIAEE 93] FUEHE AEA 2 Y gHrE FHA
£ AHg3la ok, of=dE e Al R vl AAGEe] £4] e] ulid EAGEFS ohgst
7)ol ALY Qe aeeR gRIEe Foll et Faldl JS5E shEA Age] Wals B Zev)
Ak, gEtgolol tist Fxl= wdH A0l didh T AlGE T QAN 20219 RE AZzge A
ol gt Fxp7) HS=a ok, gebgelo] tist Fxl Azxdez FuEH Qe olfE AR
FHAF R 23]71E37] St Zloz EAdnt, gdefdole UFAIY TR Ao AAES ke
) o= A FApdolgta HekEc), mfetdoli= T lEA o s FAFE A wet Hu) 109
A WoIA7E wAI ), ghare] mhetatolo] tidt FEalrl AFxe TR HEHI 9SS nyE
o) =7 PEL nfdeAES FIFFow g8k Fgr) Jdut. F ALES S GuasAE 3
OB FEA BAE WALS F e dYS ATHE 5 7] wRolth, $Folo uigt e
Fahs s 2 ojdol tEk Fx7) o] FoiH x| wt v YT EAE SdFEY vugs u) diEe
2 A Expr} o]FofA L YA gitt, ol EtFolet FUHAl UlFAIFe] R} Atk EAH o]
A7) WEo|7| 2 AR $-F o] AR o] oIATEAA L) BluHor HHH HHE A Q7
jitoltt, $FHol: oF7|ge FAHEel B V7ke AESIA o] E T AlegHe 23 gled
ol =9l Fxbol A el S FHIlw Y= UE EuTEAE IYTETE g2F) Bgo
g 5 3ok 53] 4R, FY € HEFAY 59 Eopoll lojA 2=l BAE ARkl A5k
A sl G| A3y white FAYES thislsllole 7 ol wvieta & S 9l
2, 3%, dx T Qmapalde] BEsta T Abdel uigk FH S A7t sk ulE
g #2418 18s)] B & vk SR G tigk JEA] 2AREAI BEFoE U3l YA
o2 A8 e U dEFAETE $EAE 58 HEo] fElsith(Lee, You-Kyoung and
Kim, Ari, 2019).

=

b

o &
2 =R
1

2. nAFETZO tekst

o

A BGTZFEY S E AsiE GuF AT U5 28RS A
& Aolct, olefgt Heks Hasly] HsiAe= Anabe] S9f FAGA Y Ak
oF gH(Yoshimoto Koji and Bae, Il-Hyun, 2019). 7199 FE3A4ES =o]7]
AFe] Jhde] dasttt, 53] AlF] NS HaiAE v a8 wdsfol gvh(Kim, Bo-Ine,
2022). HZ gbme] FEFFEER] vhEAlo] FEAH o] BRg Aol x|qt Bekde] vk A 8
= g Zog AWEIL k. 53] 2022 BEpAo] tmAgele] oEg o Aite] FHEE A
AHs7 = 7] wiiZol Ak vi=Al o] Yigh 8 FU1E AL difdn) thoz Befde ddy
o|F o|m7]7]ol & ook Bl SrtstaL k. Bepde] o|wr|re AiVlse] BEsta Y
gt oExrt ule- 7] wltel Hde|Rr|7|e} 22 F5e FEHYe] Ytk & ¢ it ol==lEue]

Bgols BAYAZ 8] 27k EEE D Q7] whe] £uIAE FUE e FREchs 3Rl B
B WG FRE AT FES FUT Davh Yot @A) olzAE e ALFHE B2 AN
WAk gtk S Qlzel Alglel Bad FRel £eo] G pols] wiel dzebitglol
Bag ARAel FFe] AT & oleh, FRFANAR] A B AA IR FE I
2 4 QA% FARCE AR ol FHA AFe] 908 Wsha ) ol FE 3l
oelee AL ACE dET ol FHa] el dIFEAG] TAGYe] A eha
ook Aoz A sebatole] Aol A5 $ED o 5s17]e) S| fstctn A4 €.
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AAAPNA gt 2bgate] drfgo] w2 whE FEd e 87t 358 Ao odEy] whEolth
A= ARl e et SRk Sle AS AvE vt o e FEERE 2 AEl
e WAl BAES =24 @47] vl AR BAYe SR Aos odifdd. 7o)
785 202197 HRHer AL BEEAL Q7] whitel o] StjE Aew o] HAw FEEG
= 7S T84 Bk anlA Y] S48 ARt ezl et ot AA) $-Ftole] ey
< 7ol hE BTt or ARFAFLE 2} T AAYEHES dista Q7] wEel FF
=k AlEe] Y2 St AFae A olEeE Ae AoR dddEn

3. F3dEaA L 23l

SH AL FErAGe lojA] Erl FAARJIT] 70%E AABIL o FulFAAke] 68%9l
FFshe TEE Y e Aot Er3sAEE ol FEm|X g AATHA FolA
A2 ¢l mdg BrlE wqtck(Karl Kaltenthaler and Frank O, Mora, 2002), ‘20| 3-5A134- tjeln
Aol oA mlFETE FHATS U Fa8 wdimoz Q128 tk(Mario E. Carranza,
2006). 2%t dh=e Ay ote] AR AFAL Azte 7 2023 FA & 2179 FAo] A oM
Z 1070y AFFG9P3A S Qg F2 I Foll Aok, g2 20049 BHepd 9 o2 Evhe] A
T84 (Trade Agreement) FF5ATE /A= FolE s =HwuA ZAK oz HA4e AP
Hodt}h, olF & 4x1Eo FEATFE AAE e 20079 1080 FEATFE a3, = TF
TAF} BEo gatd FAHA AAA = GDPE= Hul 2%, BT HAAL A 2,74%<) &
Ao HuHet, 2009 78l TF AT FEXARA FA FASS H3 TEd oA A Y
23t k3 z (Memorandum of Understanding for the Establishment of a Joint Consultative
Group to Promote Trade and Investments)ol] X8-S 3tc}. 3FATF 20143@71A] F&37te] HAbe
& Aol glo] FrA e o] WMEL I on 2015 5ol FAERF ANE Fs17] ARshaA g@Ee
A HAok, d=2 201899 FrEsAd el A FASs MEAl ARBE e 2021d71A] &
72+ s JRFskATt. FE3t VN E 7AFR A R dE, A, AR, F97A Tl
#ek s JPeAnt. shAT AA FEIbe] FAPAL EHEEA g2 FEHE Holi Q=
ol& W FFAIAA @ FEdE SR e Bl of2 eyt Yt nl24<l HE
£ Hola 7] wiEelth(Kim, Jin-O et al., 2011). o8& o] =] FAANA Al A=At <]
37} & Aoz AdstaL Q7] wEeltt, @rA Y IYHEL B R 9For) Aekal B e 24
o loiA] AkdAl] g3 o] &2 Holth(Cheong, In-Kyo et al., 2021), 35 w|F5A e £
Aol EAH o2 7] Yelix= o] BrlTsAY IS5 PEHo R JdE S5 F9EAY
21&e BHAS 9e =2g 7€ "avt Qo) 2 dol of=alEfe}
< A3 FAUE FA5 e H2 Fde] HE H S AHZA Alseta
AFEe] FAFAS eFEs7] HsiAE A, dEe] Sl A8 T804

o] Aol M2 A= Akdel HalE skl e WE Wr|Hez U
FE59 75 F4dtal A4 R drfgle deko] a7 ETaL

o et @
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2 7legES I 2ert vk dubHo g 7] A B
$-21(CSA)¢} SlfAFoR ol eet 75 R2 $AFSA)ZE Tl Dong-Hyun, 2019),
o] Aoz $-900 Qe 7eAAYEE TR Y A A A= olold £ IS
Aoz FdEnt, Foeo 4 vepAze] BAo) oM AR} mdvt FF3A] ¢l #e}, 7|,
8 2 <=t T YT v A FHASA st e HE aelsiop & Aok (Francisco
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Sung-Woo at al,, 2020), skro] A= v|Es)] 71A A% 2| AT e] AR AFAL I 3
5L AAH] AP ESE 7S = UM ARt '@l e-E A dhae] SEIAIGAIE S /8_
7] S8l A5H oz HHS Aedlorste AATEA oIt ARt Foxlf5le} o] s F el HEE
5t7] A3k TR Ao 7|Yde] gl TAHH] FFZ vAA "rh(Paula Bustos, 2011).d7|
A B HAAE sl SEmA e o AHR] Sivt obd & 883} FIr o]ojd
e A FHBAAR FHHof g Fo|tt,
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