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Abstract
This study investigates investment attraction in manufacturing and reviews the current trend of Korean
companies’ overseas expansion, targeting Vietnam and Indonesia to create a demand-based overseas industrial
complex. Furthermore, a survey was conducted with domestic companies located in industrial complexes to
analyze the details of their intention to enter overseas markets. By linking the previously specified industrial
sectors for investment attraction with the desired industrial sectors for overseas expansion and previously
entered industries, measures to promote overseas industrial complexes are proposed. For instance, combining
with already expanded industries, entering attractive fields to develop new markets, and deriving specialized
strategies for each country. These strategies can be useful as basic resources when establishing plans that reflect
the domestic and foreign needs of the key target countries to attract companies to overseas industrial complexes.
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Fig. 1. Number of New Overseas Corporations in the Manufacturing Sector (Vietnam)
Source: Jeong et al. (2022) (in Korean)
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Fig. 2. Amount of Investment by Local Corporations in the Manufacturing Sector (Vietnam)
Source: Jeong et al. (2022) (in Korean)

Table 1. Number of Registrations of Local Corporations in the Manufacturing Sector (Vietnam)

Year ‘90 ‘95 ‘00 ‘05 10 15 20
Number 0 62 55 315 516 1,182 1,320

Source: Korea Eximbank (in Korean)
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Fig. 3. Number of New Overseas Corporations in the Manufacturing Sector (Indonesia)
Source: Jeong et al. (2022) (in Korean)
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Fig. 4. Amount of Investment by Local Corporations in the Manufacturing Sector (Indonesia)
Source: Jeong et al. (2022) (in Korean)
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Table 2. Number of Registrations of Local Corporations in the Manufacturing Sector (Indonesia)

Year '90 ‘95 ‘00 ‘05 10 15 20
Number 194 79 87 111 159 141 191

Source: Korea Eximbank (in Korean)

Table 3. Respondent Characteristics of the Survey

Group Number %

Inside of Industrial complex 80 52.3
Location
Outside of Industrial complex 73 47.7
Manufacturing sector 137 89.5
Type

Non-manufacturing sector 16 10.5
x<5 10 6.5
Number of full-time 5=<x<20 43 28.1
worker 20 <x<50 49 32.0
50 <x 51 33.3
Total 153 100.0

Source: Jeong et al. (2022) (in Korean)
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N 719) <=2 &2 et (Fig. 5).
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Table 4. Matching between Industries Desired for Overseas Expansion, Attracting Industries and Already
Entered Industries (Vietnam)

Group A B C
Manufacture of pharmaceuticals, medicinal chemical and botanical o o
products
. Manufacture of electronic components, computer; visual, soundin
High rank o ) P P & o O O
and communication equipment
Manufacture of medical, precision and optical instruments, watches o o

and clocks

Manufacture of chemicals and chemical products; except

pharmaceuticals and medicinal chemicals O O O
Manufacture of electrical equipment O O O
Middle Manufacture of other machinery and equipment @) O O
rank Manufacture of motor vehicles, trailers and semitrailers O O O
Manufacture of other transport equipment O O O
Maintenance and repair services of industrial machinery and o o
equipment
Manufacture of rubber and plastics products O O
Manufacture of other non-metallic mineral products O O
Mid-to-low X
rank Manufacture of basic metals O O
Manufacture of fabricated metal products, except machinery and o o
furniture
Manufacture of food products O O
Manufacture of beverages
Manufacture of textiles, except apparel O O O
Manufacture of wearing apparel, clothing accessories and fur articles O O
Low
rank Manufacture of leather, luggage and footwear O O
Manufacture of wood and of products of wood and cork; except
. @) @) O
furniture
Manufacture of pulp, paper and paper products O
Manufacture of furniture O O
Other manufacturing O O O
Construction O
Etc
Information and communication O
Etc O

Source: Jeong et al. (2022) (in Korean)

* A: Industries desired for overseas expansion
B : Attracting industries
C: Already entered industries
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Table 5. Matching between Industries Desired for Overseas Expansion, Attracting Industries and Already
Entered Industries (Indonesia)

High rank

Group

Manufacture of pharmaceuticals, medicinal chemical and botanical
products

Manufacture of electronic components, computer; visual, sounding
and communication equipment

Manufacture of medical, precision and optical instruments, watches
and clocks

Middle
rank

Manufacture of chemicals and chemical products; except
pharmaceuticals and medicinal chemicals

Manufacture of electrical equipment

Manufacture of other machinery and equipment

Manufacture of motor vehicles, trailers and semitrailers

o|o|0| O

Manufacture of other transport equipment

O|O|O0|O0| O
O

Maintenance and repair services of industrial machinery and
equipment

Mid-to-
low rank

Manufacture of rubber and plastics products

Manufacture of other non-metallic mineral products

Manufacture of basic metals

Manufacture of fabricated metal products, except machinery and
furniture

Low
rank

Manufacture of food products

O] O |O]0O]|0O

Manufacture of beverages

Manufacture of textiles, except apparel

O|O|0| O

Manufacture of wearing apparel, clothing accessories and fur articles

Manufacture of leather, luggage and footwear

Manufacture of wood and of products of wood and cork; except
furniture

Manufacture of pulp, paper and paper products

O
O

Manufacture of furniture

Etc

Other manufacturing

o|o|o| O |O|0|0

Construction

Information and communication

Etc

Source: Jeong et al. (2022) (in Korean)

* A: Industries desired for overseas expansion
B : Attracting industries
C: Already entered industries
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