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ABSTRACT

Purpose: We suggest the need to utilize ESG in the safety field to prevent serious industrial accidents.
Method: The Serious Accident Punishment Act, a strong serious accident prevention system, was
reviewed through a review of previous research. And through comparative analysis of serious accident
data from the United States and Korea, the main causes of accidents in the domestic chemical industry
were derived. Result: It was determined that there was a need to induce voluntary safety management by
companies through ESG management along with the Serious Accident Punishment Act, which aims to
prevent corporate accidents. Through statistical analysis of accident data, it was confirmed that the scale
of damage and number of deaths in domestic accidents was greater than in the United States. The reason
was interpreted to be that there are many accidents caused by human causes in the country. Conclusion:
In order to compensate for the lack of voluntariness in corporate safety management as well as the Serious
Accident Punishment Act and encourage active safety management, the proportion of ‘ESG safety
evaluation’ must be expanded. By using ESG as an indirect social sanction, we can expect companies to
voluntarily and actively manage safety and expand safety investments in the safety field.

Keywords: ESG, ESG Safety Assessment, Serious Accidents Punishment Act, Safety Investment,
Indirect Social Sanctions
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