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Abstract

This paper aims to propose a new systematic approach to analyze the factor productivity and to investigate
those characteristics of factor productivity in operational and managerial perspectives. The Cobb-Douglas
production function is adopted to estimate the labor and capital productivity. In estimating those productivities
the data of The Research on the Actual Condition of Coastal Fisheries (RACF), especially those of Jeon-Nam
Province are used. The statistical analysis of RACF data shows that the characteristics are a little bit different
between labor and capital of the operational equipment in the coastal fisheries. The Cobb-Douglas type
production function is useful in estimating the factor productivity, especially in case of ‘coastal Stow-net
fishery’ even though the limited data is used. However, in case of ‘trap fishery,” the Cobb-Douglas production
function appears to have some limitations in estimation. This implies that estimating the factor productivities
in fisheries employing broad perspectives and various methods are needed.
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e 2617 109.2 074 2.396 017
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