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The Effect of Startup Support Policy on Entrepreneurship:
Focusing on TIPS Support Projects by the Ministry of
SMEs and Startups

Mijoo Kim*

Abstract

This study studied the effect of the TIPS support project of the Ministry of SMEs and Startups on the entrepreneurship of TIPS
start-ups. The Tips start-up company, which is the subject of the study, was selected for the TIPS support project, participated in all
commercialization funds, incubation facilities, and capacity building programs, and was selected as a company that received private
investment. One-on-one in-depth interviews were conducted for about eight weeks from January 14, 2022 to March 11, 2022.

For this study, the TIPS support project was subdivided into four categories: commercialization funds, incubation facilities, capacity
building programs, and private investment attraction, and entrepreneurship factors were classified into four categories: innovation, challenge
spirit, leadership, and risk-taking. As a result of the in-depth interview, the influence of the TIPS support project on entrepreneurship
factors was in the order of challenge spirit, innovation, risk-taking, and leadership. Specifically, it was found that commercialization funds
influenced innovation and risk-taking, incubation facilities had a challenge spirit and risk-taking, competency-building programs had a
challenge spirit and leadership, and attracting private investment had an influence on innovation and challenge spirit.

The implications of this study are that the TIPS support project, a private investment-led technology start-up support program, was
introduced in 2013 and as of the end of March 2022, and a report was prepared focusing on visible performance such as private
investment performance and employment rate. However, through this study, by analyzing whether the TIPS support project contributed to
the cultivation of entrepreneurship for TIPS start-ups, it was found that it had a positive influence not only on quantitative growth but

also on qualitative growth.

KeyWords: start-ups, TIPS, commercialization funds, incubation facilities, capacity building programs, private investment,

entrepreneurship
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