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W 375 B A TNEE A oS FA
A 3K 00 oS ol 24 ek 34
F AAEY 8% E£do] s, 2AE St o
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The Effects of Social Entrepreneurship and Blended Value
Orientation on Performance of Social Enterprises”

Hanna Yoo™
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Abstract

Recently, research on social entrepreneurship, which simultaneously pursues social value creation and economic sustainability has
increased rapidly. Researchers conducted several empirical studies, noting that social entrepreneurship is a major factor in improving the
performance of social enterprises. However, most previous studies usually have limitations in measuring the performance of social
enterprises based on the subjective perception of entrepreneurs, which implies the limitations of the common method bias. In addition,
there is a lack of empirical evidence that can explain the specific process in which the personal characteristic of an entrepreneur, social
entrepreneurship, affects the achievement of dual goals. Therefore, this study empirically investigates the effect of social entrepreneurship
on performance increasing the objectivity of performance measurement and including blended value orientation(BVO), a characteristic of
viewing social and economic performance as a single thing. The purpose of the study is to verify the effect of social entrepreneurship
and BVO on the social and economic performance of social enterprises. We conducted regression analysis using the results of the
perception survey of social enterprises in South Korea and objective performance data. As a result, risk-taking, a sub-factor of social
entrepreneurship, had a positive effect on economic and social performance at a significant level. In addition, it was confirmed that social
entrepreneurship improves BVO, and it affects social performance. Therefore, this study found that social entrepreneurship and BVO have
a discriminatory effect on economic and social performance, respectively. This study is meaningful in that it attempted to overcome the

common method bias as measuring subjectivity performance.

KeyWords: social entrepreneurship, social enterprise, blended value orientation, social performance, economic performance
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