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Abstract This study empirically analyzed the effect of complex commercial facilities on the price of
nearby apartments in a Hedonic price model. The spatial range of this study was the walking area of
H Department Store located in Pangyo among the second new towns suburb of Seoul, and the time
range was 2020. The dependent variable was the real transaction price of the apartment, and
independent variable were the characteristics of the housing, the characteristics of the complex, and
the characteristics of the region. As a result of the analysis, the area of exclusive use space, the
transaction floor, and the highway accessibility had a positive effect on the price of the apartment, and
the elapsed year had a negative effect on the price of the apartment. However, the size of the
apartment had little effect on apartment prices, and the distance from the complex commercial
facilities was shown to be related to apartment prices, indicating that apartment prices declined as it
moved away from the complex commercial facilities. Therefore, this is much more influential than the
influence of distance from subway stations on apartment price. This confirms that the effect factors
of apartment prices and the size of their influence appear differently in the new town area and the

existing metropolitan area.
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Table 1. Direction of Variables in Previous Studies

Researcher Research Method

Direction
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C. M. Woo, E. C. Chung & G. E. Cross St s Facilities, CBD_D
Shim.[5] © cu st Create an Outside Park
S. H. Kim, W. C. Choi, J. H. Kim & J. Hedonic Price Function— Building(final), Building— Height, Building(beginning), AREA,
J. Kim.[6] Multiple Regression SCHOOL, SUBWAY ROOM, HHOLD
H. S. Choi.[7] Multiple Regression Commercial area COMMERCIAL FACILITY_D

S. J. Kim & W. S. Seo.[8] Box—Cox Model

AREA, HHOLD, ROOM YEAR, SUBWAY_D

J. K. Hwang.[9] Multiple Regression

YEAR, COMMERCIAL
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DID,
Y. H. Jeon & S. W. Park. Multiple Regression,
[10] Spatial Lag Model, Spatial Error
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AREA, FLOOR, HHOLD, PARKING,
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D. H. Kim & W. S. Seo.
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Haughwout, A., Orr. J. & Bedoll.

DI12] Multiple Regression

COMMERCIAL FACILITY_D

Hedonic Price Model—
Multiple Regression, Price
Gradient Model

Zhang. L., Zhou. J., Hui. E. & Wen.
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CBD_D, COMMERCIAL

YEAR, SPORTS FACILITY FACILITY D, SCHOOL_D

Hedonic Price Model—
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S. H. Shin, H. S. Choi & G. E.
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Multiple Regression
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ture FLOOR 2604.857%++ | 2.655 32377.391#xx 5.070 002% 2.455 025w#x 5.206
Com—| HHOLD 5.670 290 —25772.359++ —2.124 | —2.965E—5% | —1.887 —.019%# -2.137
plex YEAR —32225.6w% | —22.576 | —470440.7++x | —20.952 | —.024%wx —20.627 — 360%x+ —21.561
SUBWAY.D | —221.80dxx+ | —8.845 | —23941.73w+ —6.282 000+ ~7.556 —020%x+ —6.900
Acce— CIES“QA%RL;TY —449.001##% | —15.118 | —159751.5%++ | —18.467 000+ ~10.985 — 100%#+ ~15.485
ity IC 401.186%++ | 10.737 | 378967.64%xx 9.957 000+ 8.067 261xwx 9.213
SCHOOL —4145.116 —.305 —21744.943 ~1.419 012 1.056 —.016 ~1.409
R 0.832 0.827 0.819 0.840
Fit= ad.Re 0.831 0.826 0.817 0.839
ness
F—value 587.793 567.809#+k 536.499%+5 622.183%wx

Note: * p<0.1, ** p<0.05, ***+p<0.01
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