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An Empirical Study on the Effects of Seniors’ Growth-Fixed Mindset
and Entrepreneurial Ability on Entrepreneurial Intentions: Focusing on
the Mediating Effects of Entrepreneurship Efficasy

Jae Yul Lee’
Tae Kwan Ha™

Abstract

Entrepreneurship by seniors who have accumulated skills and expertise in the industrial field is very important from a social point of
view. This study aimed at seniors to find out the major start-up capabilities of seniors in an economic situation where instability factors
and uncertainties are amplified due to the social structure of jobs that has changed due to COVID-19 during the 4th industrial revolution
and the rapidly progressing high interest rates and global supply chain problems. The purpose of this study was to empirically verify
how variables affect entrepreneurial intention. In addition, from the perspective of mindset, which is the individual psychological
characteristic of pre-entrepreneurs, we tried to empirically verify whether growth mindset and fixed mindset have a significant effect on
senior entrepreneurship intention. The psychological characteristics of founders were approached from the perspective of mindset, and an
attempt was made to apply them to the field of entrepreneurship and to obtain practical implications. This study empirically analyzed the
effects of growth mindset, fixed mindset, technical competency, network competency, and funding competency, which are components of
mindset, on senior entrepreneurial intention, and verified the mediating effect of entrepreneurial efficacy. As a result of the empirical
analysis, it was verified that growth mindset and technological competency had a positive (+) effect on entrepreneurial intention. In
addition, it was verified that the mediating effect of entreprencurial efficacy was significant in the influence of growth mindset and
technological competency on entrepreneurial intention, and it was verified that growth mindset and technological competency are important
variables in senior entrepreneurship.

The study results provide the following policy implications. In order to activate senior entrepreneurship, first, to maximize the effect of
founder education, programs such as customized entrepreneurship education that match the growth mindset characteristics, which are the
psychological characteristics of founders, are needed. Second, it is required to expand the base of technology startups by expanding
government support, such as expanding low-interest policy financing, for senior startups with technological capabilities and expertise.
Third, it is necessary to provide institutional support for starting a business, such as providing a start-up program even before retirement,

so that the expertise and technology accumulated by seniors can be linked to start-ups even after retirement.

KeyWords: Mindset, entrepreneurial competency, entrepreneurship efficacy, entrepreneurial intention
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