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Abstract This study analysed the effect of inheritance tax on households in reality and to improve
it if there is an unreasonable aspect compared to countries around the world. The study
conducted a one-on-one face-to-face survey on adults living in major cities across the country
for 31 days from 1% of September to 10" of October, 2022. The collected data was analysed using
SPSS 25.0 version and noted that 1) they preferred the abolition of inheritance tax, but hoped
to improve it when maintaining it, 2) it was necessary to expand the deduction limit, abolish
spouse deductions, and 3) prefer the inheritance acquisition tax system. Finally, it was found that
they wanted to Extension of installment period of inheritance tax and introduce the tax deferred
system.. This suggests that there is a perception that the overall revision of the inheritance tax
system is necessary to maintain the inheritance tax. The significance of the study is to provide
the basis for discussions on the improvement of the inheritance tax system in Korea, which does
not reflect reality.
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population and statistics . Frequency
variable Sortation (Number) Percentage M(SD) value
Man 204 43.6
Gender Woman 264 564 1.56( .496)
20s 24 5.1
30s 42 9.0
age 40s 114 24 4 3.55( .997)
50s 228 48.7
people in their 60s and older 60 12.8
a high school graduate 60 12.8
. a junior college graduate 54 11.5
level of education a college graduate 282 503 3.78( .858)
a graduate student 72 15.4
Seoul 72 154
capital area 66 14.1
Residential area Metropolitan City 312 66.7 2.60( .823)
small and medium-a small town 12 2.6
Rural and fishing villages and others 6 1.3
. Married 390 83.3
marriage Single 73 16.7 1.17( .373)
less than 50 million won 144 30.8
Less than 100 million won 282 60.3
an annual income Less than 200 million won 12 2.6 1.87( .838)
Less than 300 million won 18 3.8
300million won or more 12 2.6
alone 12 2.6
Two people 126 26.9
the number of siblings Three people 138 29.5 3.23(1.074)
Four people 126 26.9
more than 5 people 66 14.1
office worker 276 59.0
job Self-employed 108 23.1 1.95(1.486)
Other 84 17.9
Less than 500 million won 138 29.5
Over 500 milliqr_m won 222 474
\ Less than 3 billion won
one's property 1.96( .776)
Ower 3 billion won nat more then 10 killion won 96 20.5
Over 10 billion won
50 billion won or less 12 26
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4.1.2 MENO] TSt 7121 Q1A 24

AR, &R 2 A At}
32.1%(150%8), A8 AHt 67.9%(318%)Z A=A
ot A AR A< B3l Wol glojA L QA A
A § AL obd A97h wokth A&Atol
37 4 AL AARE BAE B3t o7 o
2 gof §lo] AR} Aol Wtdlar & A A<
o= A7 99 Aol EEQY] o7 stk
Egh AEAE @RSt B oRes 4¥ ot
6.4%(30%), AE Uttt 93.6%(438%)E UERHTE
ol du} A7pA|Et S 109 & AJAk Zofl 0] 10
AdS 7KL Slod RAEe AgE EATh 13y
oAl = F8 TA| 308t W2 ofETE gt At 7}
A3 Qlol= 109 o]4d9] AArARFA} FSiTt A4A
Hz2l Ao gt AEojME  HRsfof 3,
56.4%(264), FAIoF S}, 43.6%204H)E A}
=9t ol AR & F SEAE 183t
o] g=vt A4YH A A T 5 Sy
2t AEAA O tis] AR QAAeHA HHA] go= dt
BT o Y= Algol st Feat A o] Lot
Ao|7] & sirt. T3, A5A A Al @3 A B
AAGA O gt AEoae @Y 5271 3.8%(18%),
AARFA7E 96.2%(4508)= A=Y ol A5
& BV A QI GoR AEA TARE FH
2 &5k, 19999 AEAIA 14 o]F 20do] W
£ Hgo] gl vt ASAA7E 4 vt
AA Folthe Aolet AR "t

A, A& A BhE EECkL Ry A
AE ok sittd, & SEAE 88 5 = A%
Al Algo] digt AEoME 10% Tkl 64.1%(300
), 10~30% U9t 26.9%(126), 30~40% w©|%t
6.4%(30%), 40~50% UlTH SHAF £, 50% ol
2.6%(12%Y)E ZAE YL SHA F 64.1%7F 10% 1
o AEE AlES W Ao g3t ol gykEo
2 AF2 A7 i Aok Aok

A, GEA FA =S Fojof gt ARoA
= 84 o4t} 7.7%(36%), EEolth, 14.1%(66),
It} 333%(156%8), "% 1Eth 44.9%(2107%)=
A SEAY 78.2%(366%8)7F AEAl A s &
ojof grtal SHIIAL ol AU EVMIS At
RIEY & wrYstal AR 3 AAESAA &l ot

Al
o2s ZB¥

Q4] Z9] sfutet & 4= ok FRIE LA §4] B
HAof gt AR A= FAIsHoF 3Tk, 12.8%(6078),
s A|shoF Fheh, 87.29%(408™)= FAFE AT ol 4
Sl A 7F 29 o]dg Adatr] Ylaf vHE Hol

£ AoM, #0135 PRI eR, Al 7t
£.9] ojdo] ok oA, FHI A&A= | A
g FA= gtk Holot Esh AEAE 1
50%=  =o Jgd 77%(360%), 1A gt
15.4%(72%)2 ZAERLE ol vt A4A 2
TAE(50%)°] OECD H¢(25%)20Kct IA &7] o
2oloh. UA, KA ALt fAES AlA digk A7
ANXE, Y fAA AE Ao st 11.5%(54
3), A HEA] A= QAo gttt 88.5%(4147) =
ZAL EQIT o= FAIR 9olA & o, A= &
Akl dish Alee Fgsta f4 HEAE ASQE
o] Zk#} yk2 Aitol thel] Al&S A8ty & L&Al
o] A4 "rte AoM A IA ¥ £ e 52
Azt Eot, ARAGAZ gt HEoAE dY
=2 109¥7F Yro] WioF gitt, 21.8%(102%), 1040]
ofd &0l FAIE & Qg gk EEfSoiof
St 78.2%(366%)Z ZAME AT SEluEt 7t A
ARl tj o] EAtolghs FE & o AN W
o] 7HA1L Sl= 7HH BA got Alge] B Al 7k
g o] ¥ S QlE £ ASstr olof Haty,
Aol Almo] digt AR AE AFRA, 11.5%(54
g, IAld Az ZQJo=  JfAsiop gt
88.5%(4148)&E RAL=| . oAl 3t HiQF Zo] &
Ziuet 7t AJ4ke] giFREoe] BeAlolgs HE &
o, A4S Fot AEAIE WA = AEAE2 I
o Aot d 4] B A4 wuol & &= it A
Qlo] Ath7h A&AAL Wi A g & 4= QI7IE A
SFoict.

olF FYcIH, HESEAY QI AREIEHA 7|2
2 BN dgdie AA A%l IE" Agdel
40~50th7}, eh Eluet W ekEel giE, &2l
Ha2E 7|84, A A5 19 ¢ uih AgdzE 7
A9, AFAAEE 309 9 olsprt thE AR A
SA0] gt i Q14 B4 Aike vk 71919

gaAel oie AL 1) 44 AYS BA g A=
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2APEI00, 2) H4A) 4R BT BA %S Ao
2 zApEIglon, 3) 7129 4H ARE Ak
SpE, AL ofete A9, B 44H A=E A
sfof fAefoF Bl RO EAREISIE. olo] Hsto],
4) ToF BQlo] 4%AZ dHBIoF T A, THsstch
@ A200 FIS RYL Aov], o] 95 A%

AGAES] 717 B HAo]d A= =Y A2

Table 2. Population and Statistical Frequency Analysis

SHe Ao ZAPEIIh o] et A Auke 712
of AT EEA] R3kE ASA] WA TS 94,
8] A 3ol Washchs o4 U AL 9T Az
& WO SEEGIT e The o] Aol
olefgt Aol et FAHQ FAA b Aste]
Selet JEAE AN AN Q140 that S
8 0 AL A=) i el BAjskaA ek

populatiovnas;ttjestatistics Sortation 'z'i‘et?;ig%/ Percentage M(SD) value
have inherited experience 150 321
inherited experience 1.68( .467)
have no inherited experience 318 67.9
have experience paying 30 6.4
Inheritance tax payment inheritance tax ) 1.94( 245)
experience i i : :
p _have_no experience of paying 438 36
inheritance tax
Whether to abolish inheritance | must be abolished 264 56.4
— 1.44( .496)
tax have to maintain it 204 43.6
If you keep the inheritance tax, | the present maintenance 18 38
WIll it be maintained or 1.96( .193)
improved? Improvement maintenance 450 96.2 T
whether to maintain
Less than 10% 300 64.1
If a survey respondent has to
pay inheritance tax, what Less than 10% to 30% 126 26.9 o 829
percentage of the tax rate do | Less than 30% to 40% 30 64 1.50( .829)
92T 5
you think is acceptable? More than 50% 12 26
don't think so 36 7.7
be normal 66 141
Restrictions on inheritance tax - .
eductions should also be : 156 33.3 . E
deducti hould also b deduction limit should be 4.15( .936)
raised raised
r_]ee_:d to raise the deduction 210 449
limit a lot
The current 3.7 billion won
. . . . Less than 4 billion E 1.5
If the inheritance tax in Korea is —
improved and maintained, what Less than 4 to 7 billion 120 25.6
amount of the inheritance tax Less than 7-10 billion 138 29.5 3.031262)
deduction limit is appropriate? Less than 10 to 30 billion 72 15.4
Less than 30 to 50 billion 84 17.9
The inheritance tax between
husband and wife should be 60 12.8
Whether the inheritance tax maintained
between couples is maintained 1.87( .335)
or abolished The inheritance tax between
husband and wife should be 408 87.2
abolished
Korea's highest inheritance tax 2 51
rate of 50% is not high at all. .
Korea's highest inheritance tax
rate of 50 percent is not high. 48 103
The highest inheritance tax Korea's highest inheritar_]ce
rate in Korea is 50 percent tax _:'ate of h50 pferfem 'S 36 7.7 4.09(1.212)
high similar to that of foreign
countries.
Korea's highest inheritance tax
rate of 50 percent is high. 14 24
Korea's highest inheritance tax
rate of 50 percent is very high. 248 526
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(Continued)
Table 2. Population and Statistical Frequency Analysis
population and statistics ) Frequency
variable Sortation (Number) Percentage M(SD) value
The maximum inheritance tax
rate of 50% in Korea is not 6 13
higher than in foreign :
countries.
The maximum inheritance tax
rate of 50% in Korea is not
higher than in foreign 42 90
countries.
Korea's inheritance tax rate of - - -
Up to 50% is higher than that Iahtz hr']g';if;a'”.ze;'.?f}? b i 00 4.14( 998)
of foreign countries ! a 1S simtia :
that of foreign countries
The highest inheritance tax
rate in Korea is 50% higher 168 35.9
than in foreign countries.
The maximum inheritance tax
rate of 50% in Korea is
much higher than in foreign 210 44.9
countries.
the current 3 billion plus 42 9.0
If the aximum inheritance tax more than 7 billion won % 205
rate in Korea is maintained at .
50%, Even if you charge 50% | 1o than 10 billion won 138 295 331(1.315)
of the maximum tax rate, The i : :
desired tax base amount that -
is onsidered possible more than 30 billion won 60 12.8
More than 50 billion won 132 28.2
under the current estate tax 54 15
estate tax and estate You have to maintain it ) 1.88( 320)
acquisition tax system The estate acquisition tax 414 885 T
system should be improved .
have to split it out for 10 102 218
years as it is :
Even if it's more than 10
Annual installment payment years 1.78( 413)
system It should be extended so 366 78.2 T
that it can be paid according :
to the heir's ability to pay
taxes
object to the introduction of 54 15
the tax deferral system :
tax deferral system 1.88( .320)
tax deferral system M4 885
have to be introduced .
468 100.0

4.2 WXEM

421 GEH 19 B4 21

BT A ASA Q4o Tt e A
S4] AL 50% Bt o B AolAF BHE 1%
29 MM fefstehn Uehgo
Table 33 2t} A9 B8 444 HLAE 50% &
o (h9) 2t 77%G60W)R ek Az
£ A4S ATAE 50% ok (19) 2% Hl
73.9%(204%8), AFF At 77.8%(84%8), 7

& e

1 Age

1t 85.8%(72

4.2.2 AFEH 29 2N A

AE-SEHA] 719 AFEA] 140l Tt
Al TA St A A 48 A5 o] 3t FlolAlF
AL 1% 59 HANA Fofsitar Yepston 1
AIE= Table 43 2t JE EE ASA| J‘Zﬂ d=E
Eolof gt} (%) 21T} 78.2%(366%8)E YEFTE
AEZE AEA A d2E Eofof stk (W9 1¥
o}, o7 77.3%(204%), YA 79.4%(162%)Z et
g

8 g%
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=
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423 S7ZH 39 24 21t

HAESEA AL FEAT 1Al Higk & oA+
g AEA AT Al A Be wIA] Aok et
ZHolAlE A8 1% 72 HolA Fofsheal Lekst
on 1 A= Table 53 2t 11 A% 28 4%
Al EPAREA A Em WA o AN 2| sfoF
gtk 87.2%(4087) 2 HERHT. &1l o des 7
B2F &4 HA ok St 7€ 89.2%(3487), Ml
76.9%(60%) % et

424 HAZH| 49 24 AL}

AESHEA] Q1] A&A] 4o ot sk A4F
SA] FARAISE FAE HEA] AS o] st 7ol AlE A
8 1% 5 WM fefsictar vepgton 1 At
£ Table 63t Zt}. 88 28 f4F HEA] A= 744
o} 3ith, 88.5%(414%8)E YEAHo 2 =A vehyich
stEEaE gigtd £ 91.7%(669), W& 87.2%(246
), HEHZE 100.0%(54F), 11& 80.0%(48%)= F4t
HE AAE Asshke ACE Yepdtt

425 =M 5o 24 &1t
AE3EA A1 AFEA Aol HiRt AFAlAt

¥ AuelgAE 77 A Ed] B FolAF A
1% 99 WSlolA golstohn thepgon 1 Auke
Table 73} 20 A9704} BAglo] ARAdAE

B 778k E Asalglch AAE 1009 9 ol
~5009 € olsllA: 109 o4 s|zie Wa
100%(12%), &8R4 30~1009 € o5} 87.53%(84
%), 29744 5~300] 9 olak 78.4%(174%), A9
A 59 9 ofsjol A 69.6%(06T)7F MEFHe Aoz
Uebite

o
Xé':

42.6. H2H 69 24 At

AESHRY ARA9] AEA 1A st ARAAE
g Ao]d A 9] off Asmo] #gk lolAlF
AR 1% 79 HHollA Fotctar yetgtos 1
A= Table 83 2t} A A¥S 2AEY ZAo|A
A= =Yafof 3}, 88.5%(414%)2 FAEALE A
g Hg2= 60 o4 80.0%(48%), 50t 94.7%(216
). 40t 89.5%(102%), 30t 57.1%(24%), 20tH
100%(248)& et

Table 3. The maximum inheritance tax rate by occupation is 50% high

The highest inheritance tax rate in Korea is 50 percent high
Korea's
Korea's Korea's mﬁzsnsatnce Korea's Korea's
highest highest tax rate of highest highest
Sortation inheritance inheritance 50X rcent inheritance inheritance whole
tax rate of tax rate of s spm'lar to tax rate of tax rate of
50% is not 50 percent Ithatl 011 50 percent 50 percent
high at all. is not high. foreign is high. is very high.
countries.
F Numb
Frequency(Num 6 36 30 54 150 276
office worker
Percentage
(%) 2.2% 13.0% 10.9% 19.6% 54.3% 100.0%
F Numb
Frequency(Num 12 12 0 24 60 108
Self-employed Percantans
(%) K 11.1% 11.1% 0.0% 22.2% 55.6% 100.0%
Frequency(Numb
en) 6 0 6 36 36 84
Other Percentage
(%) K 71% 0.0% 71% 42.9% 42.9% 100.0%
Frequency(Numb
en) 24 48 36 14 246 468
sum Percentage
(%) K 5.1% 10.3% 7.7% 24.4% 52.6% 100.0%
X (p) 52.109*** (0.000)

Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.



36

Hstg|

CXEg

|X| M1 H25

Table 4. The limit on gender inheritance tax deductions should be increased preference

Restrictions on inheritance tax deductions should also be raised
Sortation don't think b | deduction limit need to raise the whole
on ink so ¢ norma should be raised | deduction limit a lot
Frequency(Numb
er) 24 18 84 78 204
Man Percentage
(%) K 11.8% 8.8% 41.2% 38.2% 100.0%
Frequency(Numb
en) 12 48 72 132 264
Woman Percentage
(%) K 4.5% 18.2% 27.3% 50.0% 100.0%
Frequency(Numb
en) 36 66 156 210 468
sum Percentage
(%) K 7.7% 14.1% 33.3% 44.9% 100.0%
x* (p) 25.166*** (0.000)
Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.
Table 5. Preference for maintaining or abolishing inheritance tax spouse deductions by marriage
Whether the inheritance tax between couples is maintained or abolished
Sortation The inheritance tax between husband | The inheritance tax between husband whole
and wife should be maintained and wife should be abolished
F Numb
r)requency( umbe 0 348 390
Married Percentage
e 10.8% 89.2% 100.0%
Frequency(Numbe
_ n 18 60 78
Single Percentage
e 23.1% 76.9% 100.0%
Frequency(Numbe
n 60 408 468
Sum Percentage
(%) 12.8% 87.2% 100.0%
x> (p) 8.809*** (0.003)
Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.
Table 6. Preference for inheritance tax and inheritance acquisition tax by educational background
estate tax and estate acquisition tax system
Sortation under the current estate tax The estate acquisition tax whole
You have to maintain it system should be improved
Frequency(Numb
a high school er) 12 48 60
graduate Percentage
(%) 20.0% 80.0% 100.0%
o Frequency(Numb 0 54 54
a junior college er)
graduate Percentage
(%) 0.0% 100.0% 100.0%
Frequency(Numb
a college en) 36 246 282
raduate P t
¢ e 12.8% 87.2% 100.0%
Frequency(Numb
a graduate er) 6 66 72
student P t
e 8.3% 91.7% 100.0%
F Numb
e:fq“encw um 54 414 468
sum Percentage
S 11.5% 88.5% 100.0%
(%)
x* (p) 12.393*** (0.006)

Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.
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Table 7. Preference for the period of annual payment of inheritance tax by ownership property

Annual installment payment system
Even if it's more than 10
Sortation o years whole
h:;?g t;)ssipt)hitslt out for 10 It should be extended so that
Y it can be paid according to the
heir's ability to pay taxes
Frequency(Numb
Less than 500 er) 42 9 138
million won P t
e 30.4% 69.6% 100.0%
Over 500 million Zn:quency(Numb 48 174 222
won
Less than 3 Percentage
billion won (%) 21.6% 78.4% 100.0%
Over 3 billion Ff;fquenCWNumb 12 o4 %
won not more er
than 10 billion P t
won S 12.5% 87.5% 100.0%
Over 10 billion Z:?quencv(Numb 0 12 12
won
50 billion won or P t
less e 0.0% 100.0% 100.0%
F Numb
Frequency(Num 102 366 468
Sum
Percentage
(%) 21.8% 78.2% 100.0%
x* (p) 14.258*** (0.003)
Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.
Table 8. Preference for the introduction of the inheritance tax deferral system by age
tax deferral system
Sortati hol
ortation object to the introduction of tax deferral system whole
the tax deferral system have to be introduced
Z:;:quency(Numb 0 94 94
20s Percentage
w 0.0% 100.0% 100.0%
F Numb
e;fq“encw um 18 24 42
30s
Percentage
(%) 42.9% 57.1% 100.0%
F Numb
Frequency(Num 12 102 114
40s Percentage
w 10.6% 89.5% 100.0%
F Numb
Frequency(Num 12 216 228
50s Percentage
w 5.3% 94.7% 100.0%
Frequency(Numb
people in their er) 12 48 60
60s and older Percentage
(%) 20.0% 80.0% 100.0%
F Numb
e;fq“emy( um 54 414 468
Sum Percentage
w 11.6% 88.5% 100.0%
X (p) 56.610*** (0.000)

Note: ***, ** and * mean statistically significant at the significance level of 1% and 5% and 10%, respectively.
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