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Abstract : Functional cosmetics are products that help emphasize certain functions such as skin
whitening, wrinkle reduction and UV protection. Functional cosmetic items have expanded since
2017. Korea's functional cosmetics industry has focused on skin whitening, wrinkle reduction, UV
protection, and high—performance items including medical cosmetics that are in the research and
development stage. France leads the international export performance rankings followed by the United
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states and Germany. France's cosmetic industry is renowned for emphasizing mechanism driven

functional cosmetics in bio—industrial and functional materials, while the United states cosmetic

industry is in high demand for luxury premium products.

The German cosmetic industry is showing

growing strength in bio high tech functional cosmetics. For the Korean cosmetic industry to challenge

the top 3, it will also have to develop new material of various functional cosmetics that can be

applied to emerging industries, and develop a variety of industry equipment in an environment where
politics and economy are backed by more focus on research.
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Table 1. Production of cosmetics performance in Korea

Year 2015 2016 2017 2018 2019
Cr‘:;“‘zt;fn 10,7328 13,0514 13,5155 15,5028 16,2633
5 m01111nte 4 trillion won | trillion won | trillion won | trillion won | trillion won
Functional
cosmetics 3,8559 4,4439 4,8556 4,9803 5,3448
production trillion won | trillion won | trillion won | trillion won | trillion won
amounted

Source : Ministry of Food and Drug Safety(2020. 06.17)
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Table 2. Number of new evaluated and reported functional cosmetics by year: 2011-2019

Classification Manufacturing Import
Evaluated Reported Evaluated Reported
2011 801 6,811 248 415
2012 615 3,324 219 86
2013 1,161 20,336 206 1,137
2014 633 11,514 218 321
2015 509 13,266 269 446
2016 629 13,313 219 391
2017 1,955 18,608 1,666 2,495
2018 1,015 15,463 328 1,683
2019 741 14,842 255 1,567
Source : NIFDS, Cosmetics Evaluation Division(2011-2019).
Table 3. Export performance by country.
Country France Th;g;;ted Germany Korea Japan
Export $17,12493 $10,36045 $8,37304 $6,52479 $5,327,53
performance billion billion billion billion billion
CAGR(%) 15.9 2.6 13.0 4.2 17.2
Source @ Korea Cosmetic Association /Country ranking in 2019.
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