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Problems and Improvement Plans of the Individual Public
Land Prices based on the Standard Public Land Prices
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{Abstract)

This study was conducted with the aim of looking at the current status of the
standard public land price, and further researching problems related to the individual
public land price to find an institutional supplementary method. In order to achieve
the purpose of this study, a total of 189 standard land lots registered with the
Ministry of Land, Infrastructure and Transport and the Korea Appraisal Board were
examined and individual land adjacent to the standard land was selected for an
empirical comparative analysis. The results of comparing individual land prices to
individual public land prices by utilizing land price comparison tables for land sites
with a difference of more than 10% resulted in an average deviation of 31%. The
need for improvement directions to more accurately calculate the published land price
for these land price differences was presented the need for improvement directions.
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