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(Abstract)

With COVID19 Small-scale Logistics Entrepreneurs are under a lot of pressure.
According to a report by the South Korean National Police Agency, 75.5 percent of
the traffic deaths in South Korea are caused by truck driver accidents involving truck
drivers. In Korea, about 1,000 people die each year from truck driving accidents.
Every day, two to three deaths occur in freight car accidents. The burden on small
logistics private operators, which has increased since COVID 19 in 2020, is proving to
be the number of deaths from industrial accidents. According to the Korea
Occupational Safety and Health Agency’s “Status Report on Industrial Accidents in the
Delivery Industry” from 2012 to 2019, there were 18 deaths from industrial accidents
in the delivery industry over the past eight years. In 2020, about 20 courier workers
died from overwork. Seven of them died of cerebral cardiovascular disease caused by
overwork. Also, Korea’s small logistics private operators are classified by law as
“special employment workers.” In Korea, “special employment workers” are not
subject to mandatory subscription of four major insurance policies, including
employment, labor and insurance. For this reason, Korea's small logistics businesses
represent about 80 percent of the average income of Korean city workers. The
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Korean Insurance Business Act was revised as of December 8, 2020. Article 35 of the

Korea Cargo Transport Business Act stipulate that freight cars with a maximum load

of more than 5 tons or a total weight of 10 tons are required to be insured. It

imposes a fine of up to 5 million won on unaccompanied drivers. The CIPs P2P

Insurance platform is a public financial service system that can improve the annual

income of Korea’s small logistics private operators without additional government

financial expenditure. The CIPs P2P Insurance platform provides indirect savings in

Korean government spending. The CIPs P2P Insurance platform reliably improves the

annual income of Korean small logistics businesses.
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