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A study on the effect of tax evasion controversy on corporate values in
internet news portals through big data analysis

R T - B= I I

R [¢}

Sang-Min Lee Myung-Ho Park Byung-Jun Kim Dae-Keun Park

o
I

12

Hop 5o St GES AARA ol FUA DAL ol SAE DD AP /19 A WS op
E 71AZ Qs 19delul A & 3 Fobsers 2 A E g7 Pae "k ol B A olE
WA =3 A9EES BUNEF oY AR AZYS SHSE 29002 FakT old @ BANES} /1Y

2 7170
el WA GRS AT Selvel AEANA AFEANE B9 GASS UAOR GAl et AAEES BEele]
QB Fr EEERE B A AU QUE D o /)9S FAUE @ AALS Ao AN
AR} ol A7REele] A e EA S YNNI FANIEALS Fo BT A3} FANEE /YR ¥4
Qe AW 2ADAA GAHOR B ganE Ao BT o] AT FHNASS RO WA e Algte]
NG G PIAEAE AFAOR BT ATEA, AL AAARS £ A ol @ IS Telekt o] Bt

ABSTRACT

If a company’s actions to save or avoid taxes are judged fo be tax evasion rather than legal tax action by the tax authorities,
the company will not only pay tax but also non-tax costs such as domage to corporate image and stock price decline due to a
series of tax evasion-related news articles. Therefore, this study measures the frequency of occurrence of fax evasion controversial
keywords in intfernet news portal as a factor to measure the severity of the case, and analyzes the effect of the frequency of
occurrence on corporate value. In the Korean stock market, we crawl related articles from internet news portal by using keywords that
are controversial for tax evasion targeting fop companies based on market capitalization, and generate a time series of the frequency
of occurrence of keywords about tax evasion by company and analyze the effect of frequency of appearance on book value versus
market capitalization. Through panel regression and impulse response analysis, it is analyzed that the frequency of appearance has a
negative effect on the market capitalization and the effect gradually decreases until 12 months. This study examines whether the tax
evasion issue affects the corporate value of Korean companies and suggests that it is necessary fo take these influences info account
when entrepreneurs set up fax-planning schemes.

= keyword : Infernet News Portal, Tax Evasion Confroversy, Keyword Extraction, Corporafe Value
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