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( Abstract )

The Effects of Certification and Listing of
Information Security Service Company on
Financial Performance

Hyun Min Shin’, Injai Kim

This study analyzed the impact of information security service company certification on financial performance. The
purpose of this study was to analyze the effect of the "Information Security Service Certification Company" system from a
financial point of view for information security service certified & non-certified companies, and listed & unlisted companies.
From a financial point of view, performance analysis was conducted using two-way ANOVA on sales, operating profit, and
profit rate. This study verified whether there is a difference in management performance between an information security
service certified company and an uncertified company. In the financial performance indicators of sales, operating profit, and
profit rate, the information security service certification system showed an impact on financial performance because the
information security service certification company showed better management performance than the uncertified company. The
implications of this study are that the empirical performance analysis from the financial point of view of the information
security service certified company system can be used as a basis for negative regulatory policies to revitalize the information
security industry in the future, contributing to the growth of information security companies with excellent growth potential.

Key Words: Information Security, Regulation, Financial Performance, Knowledge Management, Certification
of information Security Services, Listed Companies
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