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A Study on the Influence of Youth Startup Support Project in
Gangwon-do Province on Startup Performance

Jiwon Yun*
Woojin Park™
Bae Byung Yun™

Abstract

As youth employment has become a social issue every year, the government is pushing for policies to support youth start-ups to create
jobs voluntarily as a way to enhance the youth employment rate. In the case of young people in Gangwon Province, the number of
people moving to other regions is increasing.

This research is intended to empirically analyze the actual achievements of youth start-ups through the 'Youth Start-up Project' in
Gangwon-do. It was divided into four categories: participation in government support, education completion, intellectual property right
retention, and certification retention, which are characteristics of start-up companies, and hypotheses that they will have a positive impact
on start-up performance (sales amount, duration of existence, or whether they are retained or not). Age and geographical factors
(Yeongdong and Yeongseo) were injected as control variables to see how they affect them. Furthermore, empirical analysis was conducted
by setting up a hypothesis that the characteristics of start-up companies and subsequent support between start-up performance would have
a positive intermediary effect.

The research results showed that the remaining characteristics, except for education completion, had a positive impact on sales, and that
the more participation in government projects, the longer the duration of the company's existence. In addition, the level of participation in
government support projects was significant in the direction of the government. The analysis results of the parameter, follow-up support,
had a positive impact on the start-up performance, and the subsequent support mediating effect showed the mediating effect of the
start-up performance, except for geographical factors.

The results of this study suggest the need for customized support suitable for the characteristics of youth start-ups in order to enhance
the performance of young start-ups. Support agencies need to refer to corporate characteristics for smooth management and selection. In
the Gangwon-do area, the government should seek to provide timely and organic support for start-up companies in order to produce

successful start-up cases.

KeyWords: Gangwon-do Province, Youth start-ups, Start-ups, Follow-up support, Start-up performance
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