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The Study on the Sale Form Selection in the Sale and Purchase of
Second Hand Ships

Cho, Jae-Kee * Kim, Junseung * Park, Keun-Sik

Abstract

The purpose of this study is to analyze the factors of the main selection criteria of the contract
form used to conclude the sales contracts of used ships and to assist parties in selecting the most
suitable contract form for trading situations.

The methods of the study are based on identifying the factors from the questionnaires using an-
alytic hierarchy process analysis, following the selection of typical details through interviews with
the S&P Broker Group and finding the solutions that match each detail,

The analysis shows that ship traders prefer the Norwegian Sales Form (NSF) to NIPPONSALE for
various reasons, Considering the sellers’  situations, NFS is the more reasonable option for major
countries, except Japan, NIPPONSALE is relatively more focused on the advantages of the buyer s
conditions, including for Japan.

It is important to select the appropriate clauses from these types of contract, according to the
trading conditions, including the main and additional terms, in order to create a mutual agreement
between the shipper and the consignee that leads to more cooperation and balances the purposes
of both parties in adjusting the time for securing and disposing of the vessels.
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