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A Study on the Alternative Establishment of Global Terminal Operator(GTO)

and Improvement of Legal System
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Abstract T ——

The global container terminal market is predicted to see continued future volume growth.
According to Drewry, global container shipments rose by 0.3% year-on-year to 750 billion twen-
ty-foot equivalent units (TEUs) in 2017 and are forecast to experience continued growth to 9.3 bil-
lion TEUs in 2022, According to IHS Markit, the global terminal operator (GTO) market is forecast
to grow more than 10% annually, up from $2.4 billion in 2017, to exceed $3 billion by 2022,
However, Hyundai Merchant Marine is the only real GTO in Korea, In particular, the shipping and
port markets are facing drastic changes, both at home and abroad, including a slowdown in the
growth of domestic export and import shipments, environmental changes in the container market
caused by the trade frictions between the US and China, and increased changes in container ship-
ments caused by the trade frictions between Korea and Japan,

In this study, we propose ways for domestic companies to participate in the continuously grow-
ing GTO market, After analyzing the current status of the global GTO market, the government ex-
pressed a desire to explore ways to establish GTOs through the Port Authority and the Korea
Ocean Business Corporation, Therefore, four types of establishment plans were proposed, along
with a legal framework for the establishment of GTOs.
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SE 2017 2016 % =7
1 China Cosco Shipping 110.4 107.6 2.6 2.8
2 Hutchison Ports 110.3 104.8 5.2 5.5
3 PSA International 104,3 99.3 5.1 5.1
4 APM Terminals 101.7 98.2 3.6 3.5
5 DP World 86.9 84.4 3.0 2.5
6 Terminal Investment Limited (TIL) 57.4 54.6 5.1 2.8
7 China Merchants Ports 40,8 40,1 1.6 0.7
8 CMA CGM 37.8 32.7 15.7 5.1
9 Eurogate 24.3 23.8 2.3 0.6
10 SSA Marine 19.7 19.1 3.5 0.7
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12 Evergreen 16.6 16.6 0.0 0.0
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14 HMM 11.1 7.4 51.0 3.8
15 OOCL 10.3 10.0 3.9 0.4
16 Yildirim/Yilport 10.2 9.1 11.5 1.0
17 MOL 9.6 8.6 11.9 1.0
18 Yang Ming 8.9 8.7 2.0 0.2
19 Bollore 8.9 8.8 1.1 0.1
20 SAAM Puertos 4.8 4.0 19.1 0.8
21 K Line 4.0 4.0 0.0 0.0
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1 China Cosco Shipping 91.3 12.2 85.5 12.2
2 Hutchison Ports 82.3 11.0 79.1 11.3
3 APM Terminals 76.3 10.2 71.4 10.2
4 PSA International 73.9 9.9 67.3 9.6
5 DP World 68.7 9.2 62.4 8.9
6 Terminal Investment Limited (TIL) 44.0 5.9 37.7 5.4
7 China Merchants Ports 31.0 4.2 28.5 4.1
8 CMA CGM 24.8 3.3 16.6 2.4
9 Eurogate 13.8 1.9 14.0 2.0
10 SSA Marine 11.3 1.5 10.6 1.5
11 NYK 11.0 1.5 9.6 1.4
12 Evergreen 10.3 1.4 9.4 1.3
13 ICTSI 9.2 1.2 8.7 1.2
14 OOCL 7.8 1.0 6.7 0.9
15 MOL 7.1 0.9 5.9 0.8
16 HMM 6.1 0.8 2.5 0.4
17 Yildirim/Yilport 6.1 0.8 5.6 0.8
18 Bollore 4.7 0.6 4.3 0.6
19 Yang Ming 4.6 0.6 4.4 0.6
20 K Line 3.4 0.5 3.2 0.5
21 SAAM Puertos 3.0 0.4 - -
A GTO FA| 590.7 79.2 533.3 75.9
A AA S=FF 745.5 100 702.6 100

Z}E : Drewry, Global Container Terminal Operators Annual Review and Forecast, ANNUAL REPORT 2018, p. 13
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@10 4= BET dhad old ol wR s s O
2017 14.4 749 180 24.1 52.0 12.5
Eurogate EBITDA
2016 14.6 681 163 24.0 46.6 11.2
2017 84.7 4370 1608 36.8 51.6 19.0
HPH EBITDA
2016 81.4 4150 1501 36.2 51.0 18.4
2017 9.2 1244 578 46.4 136.0 63.1
ICTSI EBITDA
2016 8.7 1128 525 46.5 129.9 60.4
2017 74.2 3632 1730 47.6 48.9 23.3
PSA EBITDA
2016 67.6 3079 1509 49.0 45.5 22.3
2017 80.8 4138 717 17.3 51.2 8.9
APMT EBITDA
2016 75.3 4176 764 18.3 55.5 10.1
2017 23.5 635 248 39.1 27.0 10.6
COSCO EBITDA
2016 15.7 556 232 41,7 35.4 14.7
2017 36.5 4715 2469 52.4 129.3 67.7
DPW EBITDA
2016 29.23 4163 2263 54.4 142.4 77.4
AF: Drewry Shipping Consultants Ltd, Global Container Terminal Operators 2018, p. 40
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