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Abstract

This study aims at shedding light on two questions: 1) how livelihood strategies hired by heterogeneous farm
households differ and in what aspect, and 2) would the strategy change over time or remain identical across
farm types? Using 2013-2017 Farm Economy Survey panel data, we divide the sample farms into 4
sub—groups based on income level and sources. Key findings are as follows. First, regardless of farm types,
strong path dependency has been observed. That is, lots of farms are likely (enforced) to maintain the live-
lihood strategies, accounting for why many farms fail to response to market and/or policy signals. Second,
along with compounding risks, farms are more vulnerable to specific sorts risks. Third, based on the findings,
we made policy suggestions.
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Z RpADE BRE 6T £9 Olr U ZAKIS WRS 9IE o2 BB,
X2 S, 2t ole. TsIlER|EAL AR,

www.extension.or.kr (88|20 X|)
© 2020 Society of Agricultural Extension and Community Development www.jaecd.org (K EH|0|X[)



38 RIS - R - W82
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ER Hols 2 (0.5) 2 (0.6) 313 (58.7) 305 (56.1) 7 (2.3) 5 (2.5) 110 (21.2) 123 (19.2)
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