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Abstract

Purpose - This paper investigates the relations among exploratory and exploitative supply chain
management practices, competitive advantage, and firm performance.

Design/methodology/approach - This study takes a hypothesis-generating study to capture the tradeoffs
between exploration and exploitation and develops some hypotheses which involve the relations
among SCM practices, competitive advantage, and short-term and long-term performance.

Findings - Exploitative SCM practices have more positive effects on short-term performance rather
than long-term performance, whereas exploratory SCM activities affect long-term performance. Further
competitive strategy, environmental dynamism, and organizational slack moderates the relationship
between SCM and performance. Exploitative SCM is more desirable when a firm uses low cost
strategy, lacks slack resources, and faces stable environment, while exploratory SCM is more effective
when a firm employs differentiation strategy, has slack resources, and confront dynamic environment.
Research implications or Originality - In order to understand the performance effects of a variety of
SCM practices, we should distinguish between exploitative and exploratory SCM activities. Further the
relationship between SCM and performance may differ depending upon some contingent variables
such as external environment, competitive strategy and organizational slack.
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2909 F8 dHo g <lAHx ¢Jri(Mattsson,
FAewe B3 Artel A0 UE g A

b olelAm sl 2RelE wReka, e BRAews Aotel B g e A
53 22 A7 v A, sEAkedE 259 AEdAE v dsA st Ao EAkE
el ol ol a&A Shet KA AL, S-S DN A3}, FAH aed &
A aTF 53 2 g9 e BHE AE3A (trade-off)7} A8 AwH(Esfahbodi, Zhang,
and Watson, 2016; Prater, Biehl, and Smith, 2011), 7|& d3& FFAEHY SFE Alo]d
A3k AsHAE T2 nEsta YA Xtk SV Aok, EA, TEAsRE &5 5
Hog o]FolA7] AaMe 7Igde]l BHF e “F&(boundary condition)el thet 17t o

ol

St = 71900l BaE A9, AAALE, FHS BAe) B4 Fol weh, TRALH BEE A
MHoR oFoldo} wrt, Lelt TRALAUS el Aol YL Be AT ol FolA
3 deoe BFta, Asacld i nrf 28R &t olBd THANAN B dAFes FHAL
63 TEE Aols) AFWAE Wadslel, FIAE Hol 192 299 A3kl vl
Qe AN, FRAEEd ko] @A ARG, BAFUY, RALe] olue 3
3 WAEE Bra

2 A7E 7199 TEAkedE 20 ZALAe} ] Al wXE AEE dFE "t
yolzt, EAkedE7E 719787l v dFol 7Ide] SE(BAAE, ofAd)H 46 wet of
QA gefAErtE g sked 52o] dnt. olE fldF, FEARE ATl 2A%Hd(organizational
ambidexterity) o]& % AR (competitive advantage)9} 74 A (competitive strategy)oll o
gt BAT o]&5 AE, Tt TAH AdFE B, TEARE A7 AWE st & AT
o] giks Y8 AR AT olATtE At gt

WA Z2FFEAg o]2olx o] &g (exploitation)¥ &3 (exploration)ol] theh 7Hdste] nig-&
T (March, 1991; Lavie, Stettner, and Tushman, 2010), 71¢je] ¥FA&HE] &% (supply
chain management practices)g &-82 FFAEH 2 (exploitative SCM) E&3} &
<@ (exploratory SCM) #5222 TR3t} ol 7199 saA&ede 259 45
Feke Aol otk 2 FERAETA AFYoIA v APt 1A Aul Az, ved B4,
Erot fA, AeAdd HA 5 22 aave ditHoR A B (trade-offs)E 7kt (Shen
and Daskin, 2005; Wu and Pagell, 2011). & FAlol F 7}A] 532 @A3517]7F o] Hrhe= Ao
th, 2% EFataL, olgs FFdAE Wit TEAEHE &5 tid AFE HE o]FoA
2] oFgrey.

Eg FEAkedE &) 7199 Al niAEs I tEME B #FE A8k 719
o] 7] Aol A7] 77t A2 trErH(Ahuja and Lampert, 2001; Levinthal and March, 1993)
= A& hgete], AR i IFAeRE 5ol 7 ©7] Akt 7] At of| apd Al o
FE vAETb M E Egith, BHoh 2RA R E FEAtEedeet BA-9 #Ae dEiME
2 =08 Aotk 7|& TEAkERE d7e BAH(competitive advantage)E F2 W&, F

Fr B9 AR ghetetal, ollgh BAe-9 847} 7193 o'

F23 gtk et al., 2000), £ AFolxE 2kdu] 7Isde] Hd A
1= 7149 %k(Peteraf 1993)olgt= A9 JiE S A7 =
?Jo}‘ﬂ, EREs i 7<3]7<§—°r° o] FAH HAE AAG Ao|tt,
Aol AFe AE 21 A7} vk HE A¢rE o, 35AREY

A7 714l ?Lxﬂﬂo] AR E AFs7] SiAlE 7199 5oy B sl wet 3FAREY
ZEe] delolyt 4 E97F oGA EEpAof =T AAY Fart it Apdstoledk w3
2 d7e 3e }g‘r}ﬂ 253 71943 BAZE 7199 ARG AAfAtd 2 o] 78 9
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of weh ol WA ehAtsbel thek FAH A A, ANE Roleh,

ool =g nEez B A9 AF F(research questions)& th&d o] Fe|d & 9l
o AA, TEAME 252 7199 BASH A ofd dFS uAE? 887 TIAE 85 2
A FEAE SFol V1Y @l Al A7) el nAE ‘%% 2 27?2 B4, IFAE
5 71949500 #AE BAASEY /8, AFAde] 75, AFHA ] FEldd wEk oEA &
A=}

2. 9 A0

2 A3 7 #AA A+t(hypothesis testing study)7F olUEl M2 7S fEEe AT
(hypothesis generating study)& A&gch. 7o & dAet A7 FAo M2 2 EFAHS 7]

Fo g o, /M HA A7 AT 2ok fﬂ*‘oﬂ ek A7 vnA JAHAS o 2
Folut WFe] 7 WAl oA st AFATE FtE BAVE S Aol nishAEch whd,
7HE A AT AR ATFAE Al J’Sﬁ%b‘r A FAlol g A7 ER o] oA g2 3
oA I BEE 7kt & A7 dEe did dAleh H3dE kAo deh(R]lE, 2000).

919 =og wgog o o, B A7e oY e #He Tt AR W] =93 A7
FAE At A7) wiel, 7PEHA A7E Fslel A HASTHsT 7 i (developing
testable hypotheses)ell 238& F+ 7Hd == Oﬂ—?ﬂ npgEsith, Ml = A7E FIse ol
g Bt} FAHR At et 2 A, 7129 TEAked Aol 23 E 2ok 2HgH
73 ol@3 B Yk woke] FAAE 9 B o] ALdhes A, 94 AT 7S HEE
i, B4, 33 AT AT Wt 2 o, 2 J3= g3 (exploration)¥} &&-(exploitation)
R Tarededl H8atd, TaAtedeier @] Aot B A 2 A aEA B
of gk 7Hd& Wdata, voprt eaAtEedEier Fehy] Aote] dAldA BARE, it 9 $7
Sede] 2T o|277HA] =olg WAL, whEba g SREEore] o]2eA AR =olEE
W7k Bol glenz, 94 W Zhe] dA tigk AL of& Aol dasitt AR, B AT
7R el AABEL e o] Wae AR Foldh Auds &85 el asty] wiel, AT
o FAo] wFe FRelr 7H s 7Hd HSE @l FRE)7F o ek

olge] el WiEom, B ATE AF/lsd Apdel AT ojo] td weld A 24e ¥

o, 22 Fesd, BT 6T FAG dd 2% A7l SAEEY 6 5 e Aew A%

G SRl & Aol AR ofe] el Bl el AEATE 8 delo] Aast,
o

o B AT Fo WAL Gtk ol BN BT AFATE F5 U5, & Aol
AN e AFH] A AFAT FFS AN, AFAF PFoNE ERe FF% AR
o AN, B ATl AN Whe zAsel A SAPH 52 =), ANS,

3 1__

o124 WAt 744 A
L FaAee 5 49 284 TSR 94 TR

TEALETRE &5 tAdA o EA, TIE AT E olE TEAeke] wA|, AT AA,
ARFTH] 5, AT A, AA(postponement) 5O & o] EA31A (L et al,, 2006), &
= THAEHEEY 5T é(Flynn Huo, and Zhao, 2010), A|&AJ(Rajeev, Pati, Padhi, and
Govindan, 2017), 918 CEAH, 2012; Swafford, Ghosh, and Murthy, 2006) 53} Zo] FHAIE
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o] Aty Ao 24& o] AT} o]F oA ST,

Jeu FEARE #E 5 3T AIE wsh AT A9 o] RolXA| gkttt FEAEHE €5
Aol 1A Aujze] Azt 971 A7H(Shen and Daskin, 2005), 84 SH¢} 594 AL(Rosenzweig
and Easton, 2009), @712 2433} 712 244(Wu and Pagell, 2011), 3732 a9 A2 84
(Esfahbodi, Zhang, and Watson, 2016), %4d3} 88214 (Prater, Biehl, and Smith, 2001) 53} 2-&
84 Alololls 2EAS] AETA (trade-offs)7} EABIER, o] wkgsl= I77F Fos))

S84 A o] ot Vg olHd FF HAE HEE] st AL o} 3}

]

12 o|2|gk FFHACl 7vkslE A2

o =

48 45 &89 Fo=
T , 7ol ©71A Aael Ar1H AE
FAlOl F73817] fleiMe A= ek T &% ke T30 ¥¥(dynamic balance)o] F83kth
Et}(Lavie and Rosenkopf, 2006; Uotila et al., 2009). -8, 7]de] Meho| that A=Ak o]
2% olglsl 4% #Ad Jl¥kstn Aok, AY7F Hk(cost leadership strategy)d b8zl ek
(diffferentiation strategy) 9JA] ZEZ o2 AFIAZ 7HAH, 719e AAS-HE 5317 Y3ty
o= shte] HEFg FFaof stth= APES ARG o]&2 AlABEAL th(Magretta, 2011; Porter,
1980, 1996).

[
g

koo M bu B

B AFE 2AGWA o2 ulE-E Fi, FFAE S5 BRI, 2AduA o2 wp=d,
F&(exploration) 7|& A|2ely kel JiXS Tl dAle 284S Aaste S5 onlst
¥, 98 (exploration) A2 A 2ot Aol ke o A7 &4 A8 58S Asshe
S5g Tetth, wekA 28 G52 91Hd agdoly AR el Rl v, 1A A
sHollE BAE 2dT & gk v, B9 &5 dr1Hd Aele RAA TS AT
A71H <l AAE o] 7)oJsiti(March, 1991, Levinthal and March, 1993), 224 o2&
olx¥ ¥ ol &

I Ggolgte A5 EEH S Al FAE 5 e 2HY 9dFE Az
5l 83} g Jide ZZF gL (March, 1991; Wang and Li, 2008), 7]&84l(Benner and
Tushman, 2003; Jansen et al,, 2009), #72%-3(Gibson and Birkinshaw, 2004), Z2]Ad7
(Gulati and Puranam, 2009) 53 Z& ofg] g7 Hofol 44 de] H&=a 9oy, 1 gFdAdS
Ak Qe

TEARE TolA E87 HEe NdS AAF R g3 ATe U FHARE e (ambidextrous
supply chain strategy)¢] 32 ©73 Kristal, Hwang, and Roth(2010)¢} 82 I3RS 54
o2k(dynamic capabilities)© 2 7§id3}st Lee and Rha(2015)8] Q72 Al¢jstas 37| ojHt),

2 AFE 2AGHEA o2 IFAEHRE olEd ZAstY, &84 FFAEHE (exploitative
SCM) &5 o Yo AAE B3l 7IE TeAEHE Z2A|2Y &84S oAU, A &8
3L e FEARE 71EY €855 Foli, Al VEoly ZEAAE US AlEle 5o )
Alede](exploratory SCM) 5L M2 Aoy 7|&S T3 N2
, &3t AU, TEAlEdE B 2EA wsle} old e FFARE Al
A, TEAERY ZEALE FEAHOZ v ALY N2 FEAtedE] I3 s €522 )

i
oty
ok
°
'z
fﬂ
ot
juic)
B
of
ol

a9, 2Py AT BUT Beo WAE 45 B stetste BER FFBAR 3
ohate #Hol EAT B A7E FRALULS Bt F @5 FFUAR dehaith 2A
3 ) 9]

Shen and Daskin, 2005).
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2. FEAkeEEZt BAS-He 7198l vAE 9%

1) SBAEE7E YL DXl

3ol N 714 e ﬁx@"] oldzl HAl TFAES
2H(AQ et al,, 2012), &FH TFAREHE 5o BAAZE HAH<
(Gunasekaran Patel, and MCGaughey, 2004), 5
o] =3 QJri(Li et al., 2006). ol we}, 71He] FFA4
Folttel BAIglol 7]‘@4 ﬁngHq] -8 JdFE .

TEAtedE 2ok Ve ATES TEAkERE 5 79T e dAE A7 o), 4t
FEFS AEletA] v HAE O vk E3 FALAE BT @, F4, 948§

shlste] mhotels SURA EAIE AL Stk B AFoXs BAAE ok 449 0|83 AT
ol 7uksle] AA-9](competitive advantage) S N2 =
o JWEsigict, ofd wel FA¢-E AP W AFe} vluwek Ape|w kst S (AT
W AL,

o ujg} oo} Fo] 7Hd-& AAlEMH, o]& baseline hypothesese] 44-& 71T},

oo

[e]

Hl 3+
H1-1 &
H1-2 &%

o AT FHH JFE v,
e 7ol AR 395 9P
e e

<= 714
wel &
i 7148l A9l 54

5
&F

r
i)
gt

Al g flEiAE ARl A%s B-&(exploitation)ste] THe FAe] g
:IL"ﬂ E%L"q LR, FH*&%}*‘E A, FAl vl AFE 3 RS od=Fe ©¥(exploration)slal sl
wafjof she Gl = AWk E}(Levmthal and March, 1993; March, 1991). Z=4d
A o] xF o] HHate o]Hd FFHE STES o DA thFolof Aol dial thket S Al
Alskar Stk og] AFtollA] A YHAEL ?izﬂg‘r 22 FH A2l A @rH e A A&
o] =35 9l z=o] ZtFojoldd nfFEzE Ao g AET ti(Lavie et al., 2010; Simsek,
2009).

Tt BEn B A FPE 2F0 2] ofele uH A B & U wEe A
4, 94, B4 A 5L B olFolAE v, e BeA, BEA AN, AF 59 U
#eo] QIek(March, 1991). oleldh #4o] 2Aste, T 714 N e FaAene F5o] At

= 71385 XA 7 o] ¢lth(Ahuja and Lampert, 2001; Raisch and
Birkinshaw, 2008). &, @713 o2 7|99 AFS 7157 & Fdo] A7|H¢ AES IFs= A+
34 (success trap)ell HH}E 9ot (Levinthal and March, 1993; Volberda and Lewin, 2003),
T, A2 o) ue) FFAEHY Z2ALE FERA0Z AHA, FAlsAY, M2 7|0l
U &34 &4, A4 59 22 934 IEAeHy €58 W4, drFogE el mE &
Folu 584 At 7HA9 9714 Aol FAAH dFE v1E F Utk 28y g5H02E Y

4>
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T oZH BAY Aslel 4712 AFeE TAHA 4TS A Ao
A A)zro] Atk E#(March, 19913 % dx]5h=

olgel wolE wigom, FRALEY BEel T A 443 71e) ©o), A7) Asiste] #Ael
2 3
H21 84 Faedel 952 994 Fadeses] 25 val w7 ddel § 2 9% vl

H2-2 2937 sarked] 258 284 aa/sdy &% vle 37 A o & 4F2 vl

3) SEASHE S 7|FHnte| BAIM JEX Q010] DXl Joh ZYTHE, GIRAH,
ESHg =2 a1t

=8 Eo] 7|de] FFARERE &F0] 719 Aol nAe Gl sl B A7t o] FAAAL Q)
th. a8y 719 AAl 27 (boundary conditions)ll whel FFAIEHE] SEo] ojE/) AEHoR
o]Folzof al=Ad| thet o]2oly ATE FE3ith, =EldoR A4 uf, 7Y FFAETRE
T2 719l BAS Aot Ao £F, 7199 AAASE £, e Vo] SR o5 84
d ol met ApEH o R o]FofHof gttt AHst HFS AMgshe Aeoe HEEtETE 1)
Toll RIEs t-golu A Mujxr) 4l Festng, IFAERE &5k £84 A1 Hoe
A8 &84 oS 24& Folok st} mgk FeiAl B A= S tig 71e] -0l
Zo| BFHolng, FFAERE F HE LAY A2 HHs Boe #94 At o
% 83 47} Ao, FFAER 9} HJJFA AA NN A3 agle] 93-S n#gt Flynn, Huao,
and Zhao(2010)¢] A7= (A, IF2hHee] &8, =4 WP 5% 57 22 T3 & 74
84 Fe] 5A4E st s W, ]‘ﬁfl A=, A9 53 22 719 AAAQ] 240 gk 1+
U2 o] FofAA] &L 9lojAl, 7149 “":L*}‘\‘J)rﬁl 5ol thek Alrbd o] AgHH ot

olglgt A QIS ulg o R B AFe IFAEHE ﬂEer dFke] #Al JFE AAE 8L
A ZAAAZ(competitive strategy), Oﬂvx}‘ﬂ (slack) @ 374 BN 223 W] FLH TS
e G5 o] BAlA A agle] mXE dFE An EX AA, &84 TEAe &

d FFAEY B84 AT B AAE B3 ArbEtte 2HES FaL dlerng Tge] s A
Huphs A7t As At Aol vs Afettt & &84 TEAE 852 aeAT AUt
of Zlofstn g, A7} Ak AgE A 2 At A- Aotk EX, &84 IEAE
A FFARE ol s Aol ke FxHcommitment)7} 34 gtk whebA] 7]
A(slack resources)o] B3 Afo= gador g 5= gt} A, o5 7o Fejy
stahE A, 719S AEE 46 A7) 93 71€ Felolv ZRA2E WEla 284
ok & P8 do] AZHTushman and Anderson, 1986), B+A 3t7 o] kA=A AL 7=
2 Vs Zeseta Hujgh &8ss 484 TaAkedE @5oRE Fid] A4 A%
Ak, oPFe] =i vigE T, &84 FTaAkEeRE 53 7199 94

ofAgd, BAEAo] VA= 2 a9E 23 o] AATE & Qo

oz [ fo

M

£
2

lo 2 of
i do rlo

o |H e
ol
4 2 o B OO 0@ oY aE o

_E
Lo
e r
)
=2
on
)
(R
&

H3 (382 33/ & 255 &) Ao aA6A A, o9, #74e =4 &3
H3-1 282 TaAksde 2F¢] 7199 @743t vAe 384 9T
= 719Rne A7t deke

7149 el 8§ AZ Aol
H3-2. &84 TFAEde S50 7o @713 vA| B dEF2 oAfAde] B
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= o A4 Aol
H3-3 884 T8 850 7gle] W dTel nAs 3HH d%e #7o] HAHASE
(@7 FeAo] %ers) o AQ Aol

oA, BN FEAETE BER 1G] WAl BAAL, ofAe, B0l MAE JFE A
5 2 FEd TR BES ISR ZaAse 2RA QUG Arlee) w4, 44, 4
&2 B4 199 33480 DEE AURD 2L FIGE 9F /1S B 09, o2 §

3 TEANES] UAHA, 94, A T UF

oz AA-HE 5t s, webA %“;7-334' %’"T}*}Aﬂfﬁl ﬂEE 719
st dgkg AMgshE Aol B AYsit & 934 TEAE 255 F3 73 337(]'9}4 }%5}
29 (differentiation advantage)7} T2 Zold 4 Qlth, &4,
A7)% Ex S Zo] A3 219 Exlrl 3, o] wr|Hog=
F ot A F8E FEARE @52 719y oARAde] 35

o] FHH R WHalsh= A, 7S AR g Aol &
3t} (Lyon and Ferrier, 2002; Utterback 1994). wejr] 7o
Fo] SEAQ Azt gals ke 984 TEAsdE %”
Fe] E=ojol| wig-s T, %“;7.33' TEAMERE & 7199 %

d, FAHEA] A= 24 295 g3 Zo] AN & 9%‘:}

Oiﬂ

N O offt
=
)

a4 @ 4 Olu} o]
J A%

H4 (334 3kewel %5 (37) 4ote] aAox A, olaxel, 874 =4 &)

Hé-1 994 3420 250 7150 47143t rlas 349 9%e A7) deke Ahest
£ /lgucks Aus A% 7149 Agel o A Aol

Hé2 9914 Farhene) 850 7190l 4714306 viAls 344 J%e ofAdle] FRe5s
o AR Aeltt,

Hé3 984 3ene $%0) /4] 37145 mxe 344 J3e 8740 FuAUsS

t A4 Aol

N

ool HeH T ¢l
2 e Tuksde 853 gl dAldl B, o
shell thsh A=l 7p

m, A5 47E AT Ad

ol AAE AR, B ATE Lo
4 olg, AAA kel AAgIel A

Al

2

wope] FFAETE o, 2Holre 27
o2 & ol Bl A APFAE AN
shat, 35 AT AF 7FsE ML A, AT 2ol k. ol)AE FF AF T8
S At W@ A AN,

—_
-2
;
)
N
b
it
}.
)

S} AT L kel WAR D) BT el AW A7 ddseel Ao @
ast 4% ATE QAL TR0l A9l Fag MFS AAtE 3549 B e
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2 3o, dg A WY NGRS e s BES FE31E Ao ulE st Bl FHEARS
o] Za3k A2 FTEAEY ERA, TEARE 1 APEA 59 22 E UHA A#AR] VES e
2, AgHE7keke] g T AT AbdS st Wel kgt gk, B AFE v
A AABAL Q= 71ge] ©7], 47 B3, Ak, oA, 84 53 22 s A ABE &
|3te] 4T AL Adstar dvkerl =9 743’—) olE HElAe TEAMEY T80 A F
ZE2% B2 79 SR F Qs A, IT 38 Axyg 5)S ez s Aol nigkzlst)
g, AZ ol ATl Fofok & A2 AEZAM(survey)ol gk Aui o]EE Fofof sttt
= Aoltt, FaAkEHEel At AA et B2 AFEo] SHHUSFY FEHHUSE BT AR o
d &4, A5E FHSAL Atk AA o= dd $EAE T3 SHHFS Adds] Og AsE F
B2 common method variance)o] ZA42 x5}t

o, W5 ke 39H #AE S ARE AFAFHE =ESHE 7]l Eoh(lindell and
Whitney, 2001; Podsakoff, MacKenzie, Lee, and Podsakoff, 2003), A&ExA}lo| o&Esl= 284
H e 53 TEAksdE 9 29de 2ok AT wel vEhal 9lem(Craighead,
Ketchen, Dunn, and Hult, 2011), o] X]-E—’F%‘JQ AYE 9l AFZAFe] eldAel -‘jrxﬂg ]
sk AtEletal & 5 vk, ok B dATE SHEe] 284, 984 e dE den Avs
3 A=E P, AR 2 2hTE ‘:1r°okf_iL A59E E83te] ARA A=E 73, AT
24 s AdI,
A & T2 71E A7 VAR 28719 BdA
=1 2 g 9 AES 58 A5E T & d& Aot 4, 7199
BAAL, oAf2kd, 8F)E FFAEEE ] g 71E d7de 2, AEH
S o= 3ke], TS2000 53 22 DBE &3l 4
A AR5E FRE, Wyslete 2ge] dasivhal £t

IRl
>
)y
o)
o
gt

2 AFoxE 714 AH9E o], A7) B2 sk, 7Mool &88ka ik, wheka] ATl o
st SAMHE defol sttt @A TE IAREE wRo R A= Zlo] duky ot A A5
HA 719L-Fe] 25 Uil AEol7] wiEeltt, webx] @] Ade 7 BHEAHQ 4R 8
F21214015(ROA) R A3 Zo| nf&xlsit}, 3, A7| 47 Tobin's Qo 23 43 4 gl
o}, A2 2 AH Bokol ofz] AFA AL 50| Tobin's Q= #H7] 437} ofz} ]
o] FolXe ¥Whedel: A HE(forward-looking measure)2A4 #7143 AF=2 283 5+ Qo
(Richard et al., 2007; Uotila et al., 2009). Tobin’s Q& 71942 AA7IXE FRAAE UFo] =
Ae & AdtH(Wiggins and Ruefli, 2005).

>,
O

2) ZHe

FFAeR Bopel AT A AWl dHom FRALA FaAL AN A,

gl g7t Fgi el da Fea Bkl JEsa ol AvmAel A ol 9

7}, EA, 594 B3 2o A9 20l 24 REey X %M. Bgrered weje Fu
[e] u

sl A9l el e e mekol YA, JriHoln A7 AslsEo] ueh debdcke
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HolME o7do] dAFH(Ma, 2000), Lubz oz A2 (competitive advantage)= g 2Foll
A AAARN w3 Hat ool Ad(above average return)® FEE £ = NE 7Ide ¥
(Peteraf, 1993)0.2 Aojd 4 e, 7|& FFAE AT o83t A MdS AUz vy
ZA8A Kol BARES 7FA ik

ol2]gh WetellA, QoM AAIGH F 7} ARAEE vl o g F 71 Aol I 7o) &5
Akl it ‘UrQM zfols BFSBY, BAS-9] AREAN &8 AL Attt = 719E o
Aoz & AF(AFH, SET, 2016)9A] IT B 21¢] Rofoxw FHZ el 21¢] AE o wet J7

o

FelAdol *o% 3 than, 7|4 7relE ROA% Tobin's Q7F th2A YRt olAl, YA =g
S-S Z8stet EAVL gle Aer B 4 ot &3, A dig By A4k Sy
£ Wiggins and Ruefli(2002)oll4] AAI =1 g},

X
A

2) SR

flfok
00
Ok

SAEE] 23

om

315 SRR oS

ﬂ

a3 FFAE S (exploitative supply chain practices)@ §83 Fg3AKE &5 (exploratory
supply chain practices)& kA A|AEF F Wz i3k 2E 4 Jfd3lE nigte 2 sl gz FF
A& A (ambidextrous supply chain strategy)ollA Kristal, Huang, and Roth(2010)7} 73}

o Baal A g 22 FZ he B8 2 @8le] 24 23H(He and Wong, 2004; Jansen, van
den Bosch, and Volberda, 2006) 5& ®Hgsto gxn, AEEGS /e 4= S Aolt}. /i3t A
2o sl o Aol 719¢ b2 pilot study® Be) AE 2] B Wage 3
7, #4EE B9 Ao & Aoldh,

b
ol
>
-
[m
i)
]
oft
ruio
N

: g o5 SAFEE, oheeld AN = AR, ofae
4 e EBAFE Ao ohlel AR Asiol ool 2HFHE Aol WA, om%owa« 3
A £3} giol B7se], & Q7o) BAol AFsEs A ol viF SAPHE A

71E ATE vg o g AdrbdERe vlg a8 (cost efficiency)} A (asset parsimony)
° 2 zAs}etil(Hambrick, 1983), H|-8&&42 W& A oA Azd77t ARG HFo 2, At

32 ARkl AEAZ] itel o) 54 4 Sltk(Nair and Filer, 2003). X}EZ{J“EL
ZHjEolA B 0] AAEE HFoR, ARAEZS FulEdA 3¢ B Y] AFo] AAEe HF
o2 A%t &, 2Pzl A FulFelA weu] g dvtden|rt AR|Ete HeH A7vpLm]
HFo g =43 4 dh(Berman, Wicks, Kotha, and Jones, 1999).

N

(2) R

B

e

o529 (organizational slack)e dd#9l £ F5& FPste=d o3 55 293 A
o] ¥ (Nohria and Gulati, 1996)2.2 A& = glow, AF-ZH oAfAd, J1ge] off Fo2 1}
F Jg. ARH AunE 2= A, AFF oJfA(financial slack)e 2 Z’:Z}E}o}i’(Greve, 2003),
EFAZNA dF E AFA Arle] ARsHE vFo2 4T 4 Udtk(Voss et al., 2008),

W el
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Q) &8 St

ARIESES VEo R FAAFY BEA TS
(Boyd, 1995; Wang and Li, 2008), 718 o= 7}
£ #&3te, g 84 TEd HEe

AATYHS 2454 proxy ALeT & oo
ol A1EE 2e vjerd Ax

1o
uj
oft
ox
tlo
ot
-
et
r
X
tlo
SO}
o
o

(4) SHIHS

Fau%el 71ge] Aol o
ATAEAZE, 7GR, /g

V. 379 2j2je} 7o

L ¥ A7l 2pug o9

B TE FRALBY odTel 2 ol2 Pobel 2AFUA oW FAA Polel AU 1
BASS ol8e Aol NS AW Fo AT olAThE AN, TALNeR FEALH
FEE BEH FHAGVAL HRH IFALwZ P, 24 FFo| 7199l W, 4] Htsh
ARG vIAE BE G AR R & J1Ee] FRAE ATk g, ofy Sy
ofe] ol22 BYste] A AT FAZ AN EHO= s s

o2 R, B AF= N2 7HEE NLs
a, old] gk F& AHEES AAIsHE 7H 7l ATt (hypothesis-generating study) 2] A2A& 7}
Zck, FFARE#E (supply chain management)®] F87¢] S Aol wh, TFAES 547
719 Aol AAle gk A7 deEl EabEa vk, 2y B ATl AAG @l HlFolE o
1€ dA7E v 22 AV itk

A, FEAREEES FEE o8 FF 7o) A% Bl (trade-offs) 7} A7 Ao WEFE ] Hslal
Ak, A& Eol FFAREY AAldl lojA v8 HF uA Au|ze] e VAR FFHAE
7Hek(Shen and Daskin, 2005). o= sa5Akede] &59 7IFe] He o8 84, 5 w83 34,
S99, BEAET el BAH Aaet 44 A3, @A Aot U4 BAY T3 22
Qhde FEFHog ZHEEH £ JuiEsfahbodi, Zhang, and Watson, 2016; Rosenzweig and
Easton, 2010; Wu and Pagell, 2011). 28y 7]& A7 F2 334 AFA(o]H g, 2012)0y
FTFARERE Y Aw($F)(Kim, 2006; Li et al,, 2006), &4 (Eriksson, 2015; Gimenez, van
der Vaaet, and van Donk, 2012; A&, A<, 2012), W d(Agarwal, Shankar, and Tiwari,
2007; Swafford, Ghosh, and Murthy, 2006; ¥tz-a 2wl A E 2017) 53 22 TFAEEE
o] B 2¥E& FaL o]FoHt B B A7e TEAMERY &% A5 #AE vkdsh] fst
o], ZZ%HA o]Z(organizational ambidexterity theory) (March, 1991; Lavie, Stettner, and
Tushman, 2010; Raisch and Birkinshaw, 2008)S FFAFE Aot Asgtsle], 71¢je] F3AE &
55 Z87 FHEAE ZE(exploitative supply chain practices)¥ €87 FHEAE ZF
(exploratory supply chain practices) o2 F&3}e], A7 F8 EHHFE A A3

A4, 71€ A7 dFE sEAkeREe ZIdg® 9 TIg8dS deE 2RSS S5k, ol
2 7o g3t rh(Li, Ragu-Nathan, Ragu-Nathan, and Rao, 2006; Flynn, Huo, and
Zhao, 2010; 7w, 2012; ARE, w59, 259, 2015). o|2 Qls] A7Axe] AFITHE F2
TS B8 o]l FolA A St} oA Y DAIFHA(EE EFgHAD oEste AERAE 2

AdHo g FIdWH Qe F(common method bias)e] EAE <¢kx At} (Craighead, Ketchen, Dunn,

N

rk
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and Hult, 2011), S8 719 4%, Aef, $74% ol Avd Ang FE3= SPPgo] EAsks
Mgl s HERALE Bo ARE FUSE WU swe T BAE FH] otk
AFE ARG Fobel FHE AT Aol g Fa, /Y9THE w7 4THROA)S 7] Y3t
(Tobin's Q= Wra, 0|8 A ARARE Fol 24534 B, o2 B3l A2 e #3412
#e) F5ol ) sl 4] Aol o g ARA FFS MAEAE FRHE F A ol =
@ FRAswe Bl 71gel BASSlol WAL JFE AT wolw, BASIIE 7 Aele] Fit
olejzte] zpolol olsh ZHgozM, A Fdol 14 ATel AL JF& AN FAISIA

Eis

AR, FFAERE e} Aol Al digt 71E dF EE w UE 52 dukEAel HI
(universahsnc approach)o] Wrh= Aot} & tif29] A7 I3 AEHE e 54l 71 54
I FAEA 7198F ] SHAL FFE nAE R sk rk, 2 ZIgdvit) dgke] th=
Ul Zely g than, dHd 87 SR OE ¢ vt uebr e FEAERE €%
2 one best ways F73t= Aol ofue}, 71go] FHE Aot Mk, U F Ak AFe FFAL
<#E AFsoF Fh. F B Ajods FEAlE@Ed 194 #AE ded &
(Contingency perspective)llA] A3th, = &84 FHrte &5 (B7]) 43, 9384 g5rE

T3 C371) B AV 7199 AR, ARAdY £, 37 S et ojgA EdEiAE
7}°ﬂ gk o]2% =l Esta, ol FAAR /MR AABITGOME 3-1 ~ 3-3, /M 4-1 ~

4-3). & A8 7Pde] & AFAIAE ) ldEntd, A Ve S uet FEAEd 2
ol oG = o] FolHof sh=vtell thE TAH A AT ¢ de Aotk

ik

B 1. U9l ATEY0 H|20 2 17| o/

7|1=2HE (3HA) = of710| o9
P LIAS | &30 AP HIY
CENERLE T3S £20|L S40f S5 B0t a9t S A
supply chain practices 2B, 24, 1Y B =e o e ae o OF°
12 AF

MBe B3 Moz Wt

=2 = O =2
7|98 &4 single informant approach . :‘ ©
Aol T2 Haiztol vy 23 ldn Boldne =
SelTE 7o AT 2899 H=2 AUt 2%
HmzA 21—_‘-(universalistic approach) A2 2 (contingency perspective)
2L BEle} M) BN Hefe] £3/540) AW 01921, 9|58 S40|
A gt 2 7|98 02l LE I A3 SeAtedE et gatel Ao 0|1%|=
1958 $F£r) ZHEEI H|A|

2. @] ZiviEe, 28t 2 @

£ A7 FEARERE) 71943 #AE el lolA], ol Roko YA o2
3} A odAek Hofo) ﬁzgx%}p,]- 7AAL-9] o]28 &3, A4 (interdisciplinary) 97 HES &5

shgich, olg vhgom, FRALRE, 7ol W], 47 43 % A9 2ol BAel v FAE 7
2 I o2 Bl B el Azel SUHw, £ el AT ST oarkl Ha



118 Asia-Pacific Journal of Business Vol. 11, No. 3, September 2020

F4 Q77h BuE 5 Qe Ao Adach WM, FFAe ARel
S0 ge R B4 tas e AT oRoldn Y

A
b

A WA, T
A, %Q(exploration)iﬂr e

(exploitation)o]2hz BN 7194e] FRAEEe BF¢ #4, TAIE ATE A2 olFolAA &
Stk Sk e Aol ekt AN, 93 Bl v Alde xAel BFoht, A42E, o
&, 84 T O A3l FHA H8E 4 ok wEkd 239 289 JES TEAksdedd A8
Fowd Fasne B0l F N2e olals el we AT FASe] FAE = U Aol
EA, TEAERE Y AgH T4, volrt IFAIERE e A #dAdd dE H2 =9
(Hult, Ketchen, and Arrfelt, 2007; Ketchen and Giunipero, 2004; Qi, Zhao, and Sheu,
201D ol $7H2, SAadels Akl WA GB AAH APE 28 2 A7e B

o
gul

FEe 259 994 I 253 719 Anel BA At WAL JFe FAIs)
2, 1% BFAG. olE B9 okl ATEO] $PALL FRAGY, B Snle AnE
2% 4 e Aol olE Sol, A9 BojolA wHG A9 o2 4y (Wiggins

gk
and Ruefli, 2002; Maury, 2018)& &5 k& A7l A&dvtd, 5 k&e] 714 3459
nAE 9FE B dHEsHA 24 & %l Aotk w3, FAted et A o FedlAs &
Fold, A ATE AN F Fewe 852 97 470 B
207} 9id.

B o] And AAES AASE TeT 2 WA B de] Az s BRAlene A%
I ol FAHA NS ATE Flo|th THAE AFFA(Esper, Defee, and
Mentzer, 2010; Hult et al,, 2008)o|z2}= #HE do] FF3AEHE Y &34 (Power, 2005; Rai,
Patnayakuni, and Seth, 2006), ¥15*d(Braunscheidel and Suresh, 2009; Swafford, Ghosh,and
Murthy, 2006) 57 o] TgAkEdedl ek M2 A=t Z2Ax, 7, {9 #A 75 Sl &
Z¥aL Sloh, ey 01315} FEE AT o] AFHR] JYeAle Be PEFY £4E x2Ysta,
o &Fd 4 £HE FolokdAd thgt 7S ATeA X F Uk £ A7e ARy &
3 719 4 Jn}?%loﬂ/ﬂ BAAE, AfAtd, 7o) 27 oW JF(EHE ahE 7F
B2A AL ek, ol#gt 7P 71l ALl Aol A sEAke 25E skt TAAR]
ARE AT F AS A= Yzt
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