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Effectiveness Analysis of Startup Support Policy of Early
Start-ups: Moderating Effect of the Industry and Growth Stage
of the Start-ups

Jung, kyung-hee*

Abstract

This study was proceeded to empirically identify the start-up support policy as an element that affects the performance of the early
start-ups and measure the effectiveness of the current start-up support policy, in order to suggest the direction future policies according to
the study. To accomplish this the influence of the start-up support policy on the early start-ups was analyzed, and the differences
according to the industry and growth stage of the start-ups, as the characteristics of the start-ups, were identified. The research subjects
collected real data of 297 start-ups of the past three years that were selected for the Initial Start-Up Package project, and performed
multiple regression analysis on the influence between variables, and hierarchical regression analysis on moderating effects. The summary
of the study is as follows. First, as a result of identifying the influential relationship between the start-up support policy and the
performance of the start-up, sales had made a significant impact on the start-up fund, start-up mentoring, and start-up
infrastructure(space), while start-up education failed to show a significant effect on the increase in sales. In terms of employment, start-up
mentoring was the only field that showed a significant influential relationship. Second, as a result of identifying the moderating effect of
the start-up’s industry and growth stage, the industry did not have a statistically significant influence, but the interactive effect was seen
in start-up education. To be more specific in terms of the sales relationship of each industry, knowledge services turned out to be helpful
in improving sales, while manufacturing turned out to be effective in improving sales regardless of being supported with start-up
mentoring and start-up infrastructure (space). The sales relationship regarding the start-up growth stage was identified to be statistically
significant. The preliminary stage was not statistically significant, while providing start-up mentoring and start-up funding were effective
for start-up stage and growing stage, respectively. On the other hand, employment did not perform a significant influence on the start-up
growth stage.

This study analyzes the effectiveness the start-up support policy for early start-ups, identifies the need in differentiated support policies
according to the characteristics of the start-ups, and suggests implications for the direction in which future policies should be made

towards.

Key words: Early Start-ups, Start-up Support Policy, Start-up Fund, Start-up Mentoring, Start-up Infrastructure, Start-ups
Performance, Start-up Industry, Start-ups growth stage
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