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Abstract: Family companies are the unique industry-academic cooperation-related systems of Korean
universities created by universities to promote various forms of industry-academic cooperation with companies.
It is important to figure out the current status of family companies in order to understand the achievements
of industrial-academic cooperation projects that have been actively pursued since the ecarly 2000s. A lot of
studies on industry-academic cooperation have focused mainly on the university’s position. On the contrary,
this study focuses on understanding the current status of the family company system and the status of

industry-academic cooperation. Introduced in 2004, the Family Company System expanded rapidly as it was
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used as a performance indicator for college financial support projects related to industry-academic

cooperation, with 174,425 companies registered as family companies as of 2017. A survey of family

companies registered in universities carrying out the LINC+ project shows that companies registered in

multiple universities are increasing, with relatively high demand and satisfaction for industry-academic

cooperation among companies. Family companies were found to be relatively satisfied in terms of the

use of R&D equipment or joint research, while they were relatively less satisfied in terms of workforce

training and retraining. While companies have assessed product quality improvements through

industry-academic cooperation, they have underestimated the effect of increasing sales and reducing

production costs. Further, it was found that it was urgent to expand incentive systems and improve

online information services to boost corporate participation in order to enhance the effectiveness of

industry-academic cooperation.
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