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Issues and Tasks of Personal Information Protection
Liability Insurance
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m Abstract m

Today, our society is exposed to cyber threats, such as the leakage of personal information, as various systems
are connected and operated organically with the development of information and communication technology. With the
impact of these cyber risks, we are experiencing damage from the virtual world to the physical world. As the number
of cases of damage caused by cyber attacks has continued to rise, social voices have risen that the government needs
to manage cyber risks. Thus, information and telecommunication service providers are now mandatory to have
insurance against personal information protection due to amendment of "the Act on Promotion of Information and
Communication Network Utilization and Information Protection”. However, the insurance management system has not
been properly prepared, with information and communication service providers selecting the service operators based
on sales volume rather than selecting them based on the type and amount of personal information they store and
manage. In order for the personal information protection liability insurance system to be used more effectively in line
with the legislative purpose, effective countermeasures such as cooperation with the government and related
organizations and provision of benefits for insured companies should be prepared.

Thus, the author of this study discuss the current status of personal information protection liability insurance system
and the issues raised in the operation of the system. Based on the results of this analysis, the authors propsoe tasks
and plans to establish an effective personal information protection liability insurance system.

Keyword : Protection of Personal Information, Cyber Liability Insurance, Personal Information
Protection Liability Insurance, Data Protection
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