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(H# 7) 2005~2014H £ QHIREZT} Qe HHXIEH (T §)

Hz/=27F | 20054 | 2006 | 20074 | 2008 | 2009E | 2010E | 2011E | 2012E | 2013% | 20144
U= 1,018 985 962 1,033 1,073 1,076 1,081 1173 990 999
= 1,522 1,240 1,441 1,262 1,558 1,646 1,940 2,154 2,272 2,095
82 1,141 1,181 1,120 1,048 1,138 1,265 1,386 1,340 1,528 1,338

A7lEE | 1,209 1,413 1772 1,733 1,712 1,922 1872 2,002 1,975 1,820
chot 1,060 1,110 1,200 1,135 1,015 1,085 1,353 1,423 1,538 1,249
Ef= 1,256 1,403 1,162 1,238 1,401 1,393 1215 1,328 1511 1,252

aloJAO} | 1,163 1,232 1,567 1,578 1,307 1,562 1,640 1,853 1,894 1,462
3F 1,167 1,424 1,324 1,375 1,047 1,079 1316 1,148 1,084 1,067
o2 1,476 1,329 1,603 1,370 1292 1,397 1,403 1,466 1,470 1,185

FHLiCt 1,346 1,323 1,468 1,490 1,194 1,365 1,511 1,502 1,386 1,123
3= 1,358 1,283 1522 1,408 957 1,078 1272 1,309 1,139 1,019
= 1,156 1,328 1515 1,431 1,026 1,088 1,112 1,116 970 1,045
oA 1,171 1,439 1,415 1,339 934 927 1,268 1,285 1,018 1,228
2{Alo} 1,764 1,268 1,464 1,566 1,892 1,932 1973 1,987 2,102 1510
55 1,628 1,489 1,727 1,701 1,545 1518 2,030 1815 1842 3,056

(# 8) £ QHIRE 714 QIFHEAXIEY B712 (T %)

oz/=7t | 2008 | 2007 | 2008 | 20004 | 20104 | 20114 | 2012 | 20134 | 2014 | oimz
U= -0033 | -0.024 | 0071 0.038 0.003 0.005 0082 | —0.170 | 0009 | -0.002
3= -0205 | 0150 | —0.133 | 0211 0.055 0.164 0.105 0053 | —0081 | 0035
23 0034 | —0053 | —0066 | 0082 0.106 0091 | —-0033 | 0131 | -0.133 | 0018
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mA 0206 | —0017 | —0.055 | 0360 | —0.008 | 0.313 0013 | —0.233 | 0.187 0.005
2{Alof | -0.330 | 0.144 0.067 0.189 0.021 0.021 0.007 0056 | —0.331 | —0017
55 -0089 | 0148 | —0015 | —0096 | —-0018 | 0291 | —0.112 | 0015 0.506 0.070
A5 QHbRE WA 1Y HE AEY ST B FOY TS Kol W F, A7HE g,
&2 AL AT <w 3 2k 22 FE97] meﬂoWor E opalo} AT AErhSe] AHos
7b =P 20081 8~2009 ofl = tF20] = 7tof| Al =2 Bus7heS Bk 559 A HdshE
()9 S7H= 2oy, %WVP AAE7] Al o] 7%l olze 7Hd AHECl 22 =71 &
gk 20109 5E 3|Esl= BE5S NI A A ULk 2HFo] aFo] vl A =31 S| A2zt 7t
AR, v G 5 AEH AMFEC] FFHO A YHASE AHoR £ SIIET Ee 9

Knowledge Management Research. Dec. 2020 273
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U= | 0005
= | 0000 | 0018
=3 |-0.003| 0.004 | 0.008
712 | 0,000 | 0.000 | 0.000 | 0.009
chek  |-0.002| 0.005 | 0.006 | 0.005 | 0.014
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E(R)) o, o=t =3 = Ajme cHat B2 2a[o]Alot
0.76% 0.76% 8.28% 12.09% 0.00% 0.00% 0.00% 0.00% 0.00%
8.53% 0.86% 9.92% 20.21% 0.00% 0.00% 0.00% 0.00% 0.00%
9.28% 0.96% 12.29% 24.50% 0.00% 0.00% 0.00% 0.00% 0.00%
9.80% 1.06% 13.98% 27.19% 0.00% 0.00% 0.00% 0.00% 0.00%
10.22% 1.16% 15.31% 29.39% 0.07% 0.00% 0.00% 0.00% 0.00%
10.63% 1.26% 16.79% 30.92% 1.42% 0.00% 0.00% 0.00% 0.00%
11.00% 1.36% 17.48% 32.69% 1.35% 0.00% 0.00% 0.00% 0.00%
11.33% 1.46% 18.10% 34.21% 1.20% 0.00% 0.00% 0.00% 0.00%
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9.28% 0.96% 6.39% 0.00% 0.00% 24.10% 24.09% 8.62% 0.00% 0.00%
9.80% 1.06% 7.67% 0.00% 0.00% 17.46% 19.87% 13.83% 0.00% 0.00%
10.22% 1.16% 8.74% 0.00% 0.00% 11.93% 16.55% 18.01% 0.00% 0.00%
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12.71% 1.96% 20.96% 0.00% 0.00% 0.00% 0.00% 17.33% 0.00% 0.00%
12.96% 2.06% 22.81% 0.00% 0.00% 0.00% 0.00% 14.09% 0.00% 0.00%
13.20% 2.16% 24.65% 0.00% 0.00% 0.00% 0.00% 10.84% 0.00% 0.00%
13.44% 2.26% 26.44% 0.00% 0.00% 0.00% 0.00% 7.72% 0.00% 0.00%
13.68% 2.36% 28.16% 0.00% 0.00% 0.00% 0.00% 471% 0.00% 0.00%
13.91% 2.46% 29.81% 0.00% 0.00% 0.00% 0.00% 1.77% 0.00% 0.00%
14.14% 2.56% 30.59% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
14.34% 2.66% 29.98% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
14.54% 2.76% 29.50% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
14.72% 2.86% 28.96% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
14.89% 2.96% 28.56% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
15.05% 3.06% 28.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
15.21% 3.16% 27.67% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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2.49% 0.09% 12.87% 0.00% 1.60% 19.96% 0% 33.30% 0%
2.55% 0.10% 12.89% 0.00% 1.51% 20.37% 0% 33.35% 0.35%
2.69% 0.20% 12.25% 0.19% 1.63% 20.91% 0% 33.33% 1.63%
2.77% 0.30% 11.38% 1.12% 1.02% 21.73% 0% 33.69% 1.42%
2.84% 0.40% 10.09% 1.89% 0% 22.34% 0% 34.55% 1.46%
2.91% 0.50% 9.22% 2.50% 0% 23.18% 0% 34.62% 1.15%
2.98% 0.60% 8.37% 3.10% 0% 24.01% 0% 34.69% 0.85%
3.05% 0.70% 7.54% 3.65% 0% 24.86% 0% 34.74% 0.52%
3.12% 0.80% 6.71% 4.23% 0% 25.65% 0% 34.81% 0.23%
3.18% 0.90% 5.89% 481% 0% 26.39% 0% 34.88% 0.00%
3.25% 1.00% 5.07% 5.44% 0% 26.87% 0% 35.00% 0.00%
3.31% 1.10% 4.26% 6.08% 0% 27.36% 0% 35.10% 0.00%
3.38% 1.20% 3.24% 6.49% 0% 27.90% 0% 35.22% 0.00%
3.44% 1.30% 2.01% 6.61% 0% 28.55% 0% 35.31% 0.00%
3.50% 1.40% 0.81% 6.71% 0% 29.19% 0% 35.40% 0.00%
3.56% 1.50% 0% 6.76% 0% 29.92% 0% 35.10% 0.00%
3.61% 1.60% 0% 6.68% 0% 30.81% 0% 34.10% 0.00%
3.66% 1.70% 0% 6.60% 0% 31.63% 0% 33.20% 0.00%
3.70% 1.80% 0% 6.53% 0% 32.36% 0% 32.37% 0.00%
3.74% 1.90% 0% 6.48% 0% 33.06% 0% 31.58% 0.00%
3.78% 2.00% 0% 6.39% 0% 33.72% 0% 30.84% 0.00%
3.82% 2.10% 0% 6.33% 0% 34.36% 0% 30.12% 0.00%
3.85% 2.20% 0% 6.27% 0% 35.00% 0% 29.42% 0.00%
3.89% 2.30% 0% 6.22% 0% 35.61% 0% 28.73% 0.00%
3.92% 2.40% 0% 6.15% 0% 36.22% 0% 28.05% 0.00%
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2.49% 0.09% 0% 0% 2.02% 0% 0.42% 0% 5.11% 24.72%
2.55% 0.10% 0% 0% 1.68% 0% 0.00% 0% 4.91% 24.95%
2.69% 0.20% 0% 0% 0% 0% 0.00% 0% 4.62% 25.44%
2.77% 0.30% 0% 0% 0% 0% 0.00% 0% 4.05% 25.59%
2.84% 0.40% 0% 0% 0% 0% 0.00% 0% 3.68% 26.01%
2.91% 0.50% 0% 0% 0% 0% 0.00% 0% 3.20% 26.13%
2.98% 0.60% 0% 0% 0% 0% 0.00% 0% 2.74% 26.25%
3.05% 0.70% 0% 0% 0% 0% 0.00% 0% 2.32% 26.38%
3.12% 0.80% 0% 0% 0% 0% 0.00% 0% 1.87% 26.50%
3.18% 0.90% 0% 0% 0% 0% 0.00% 0% 1.41% 26.62%
3.25% 1.00% 0% 0% 0% 0% 0.00% 0% 0.86% 26.76%
3.31% 1.10% 0% 0% 0% 0% 0.00% 0% 0.31% 26.90%
3.38% 1.20% 0% 0% 0% 0% 0.00% 0% 0% 27.15%
3.44% 1.30% 0% 0% 0% 0% 0.00% 0% 0% 27.53%
3.50% 1.40% 0% 0% 0% 0% 0.00% 0% 0% 27.90%
3.56% 1.50% 0% 0% 0% 0% 0.00% 0% 0% 28.21%
3.61% 1.60% 0% 0% 0% 0% 0.00% 0% 0% 28.41%
3.66% 1.70% 0% 0% 0% 0% 0.00% 0% 0% 28.58%
3.70% 1.80% 0% 0% 0% 0% 0.00% 0% 0% 28.74%
3.74% 1.90% 0% 0% 0% 0% 0.00% 0% 0% 28.88%
3.78% 2.00% 0% 0% 0% 0% 0.00% 0% 0% 29.05%
3.82% 2.10% 0% 0% 0% 0% 0.00% 0% 0% 29.19%
3.85% 2.20% 0% 0% 0% 0% 0.00% 0% 0% 29.31%
3.89% 2.30% 0% 0% 0% 0% 0.00% 0% 0% 29.44%
3.92% 2.40% 0% 0% 0% 0% 0.00% 0% 0% 29.57%
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( Abstract )

A Study on Korean Inbound Tourism Market
Efficiency Strategy
Using Portfolio Theory

sk

Son, Sae Hyeong*, Park, Jae Eun**, Kim, Eunmim, Koo, Chulmo****, Han, Ingoo

The inbound tourism market is recognized as a vital sector of the tourism industry today, but it is highly volatile due to
each country’s economic, social, and cultural variables. The causes of volatility vary according to the inbound country, and
we intend to revitalize the stabilized tourism industry by minimizing risks. In this study, the portfolio theory was applied to
derive the optimal combination for each country to achieve the minimum risk level’s maximum growth rate. The number of
inbound travelers and the average expenditure per person was simultaneously applied. As a result of the analysis, the best
mix by country based on the number of inbound travelers was the UK, the United States, Germany, China, and Japan. Based
on average spending, each country’s best combinations were Thailand, Middle East, Singapore, Japan, Russia, Hong Kong,

and Germany. It is expected to be able to establish a plan to operate the Korean inbound tourism market strategically.

Key Words: Inbound Tourism, Portfolio Theory, Optimal Country Mix, Efficient Strategy, Knowledge
Management
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