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Abstract This study discussed 'inclusive growth', which recently has gained attention as the 4th
Industrial Revolution spreads, and considered innovative growth as a requirement for inclusive growth.
Combining inclusiveness and innovativeness, a new concept of ‘Digital New Deal is suggested.
Specifically, the new market creation strategy through digital transformation of existing industries and
public sectors, and solving social problems were presented. It also analyzed problems of the past
government-led top-down innovation drive and suggested the "Hybrid" approach as a new way of
promoting digital New Deal. Finally, we looked at the 'job creation' effect, discussed the meaning of it

in terms of inclusiveness and innovativeness, and proposed a policy alternatives to create lasting effects.
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Table 1. The 4th Industrial Revolution Policies by Major

Departments
Department Major Policy
Ministry of |Value Creation of Data Resources

Science and |-Regulation Innovation for New Industry Revitalization
ICT -Strengthening R&D Support System

-Creation of New Industries for 4IR

‘Recovery of Vitality of Flagship Industry
-Strengthening Innovation Capabilities of SMEs
-Construction Local Innovation Base

Ministry of
Trade, Industry|
and Energy

-Utilization of Al and loT Administrative Services

Ministry of the -Establish the Foundation for Using Big Data

Int(;:$ertand -Lay the Foundation for Using Personal Information
Y -Creation of Public Leading Market
Ministry of |-Job Change Prediction and Survey

Employment |-Fostering the 4th Industrial Revolution Talent

and Labor |-Establish Social Safety Net
Ministry of -Creating Smart Connected Town
Land,

-Al and Big Data-Based Transportation Service Innovation

Infrastructure -loT-based Proactive SOC Maintenance

and Transport.

FINANCIAL -Establishing Regulation Sandbox for Fintech Activation
SERVICES -Activating Financial Big Data
COMMISSION 9 9

Source: Noh, (2018).
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