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Abstract The purpose of this study is to examine the mediating effect of depression on the relationship
between assets and life satisfaction in Korean elderly (45 years old or older). To this end, we used the
data from the KRelS 5th Main Survey (2013). SPSS 21.0 and AMOS 25.0 were used for data analysis. The
analysis methods were descriptive statistical analysis, correlation analysis, regression analysis and path
analysis. As a result of the analysis, first, the assets of middle—aged and old age had a negative effect
on depression, and the depression had a negative effect on life satisfaction. Second, the assets of the
elderly have a positive effect on the satisfaction of life. Third, the effects of assets on the satisfaction
of life were found to be mediated by depression of middle—aged people. Based on the analysis results,
this study suggested the introduction of middle age generation's asset formation support program, the
universal implementation of basic pension for the elderly generation, and the gradual increase in

benefits.
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Fig. 1. Research model
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Table 1. Statistical demographic characteristics and
descriptive statistical analysis of major

variables
variable Frequency %, (people numbers) Remarks
male female
gender
42.1%(3,389) 57.9%(4,669)
middle age old age
age range| 45~64 years odl |65 years old or older Zfﬁi?i%lel
50.9%(4,089) 49.19%(3,960) '
elementary |middle school| high school
school below| graduation and above
education
41.0% 17.3% 41.7%
(3,304) (1,395) (3,352)
divorce, bereavement,
marital spouse single
status
74.6%(6,013) 25.4%(2,045)
not good usually good
health
29.9%(2,368)[27.8%(2,206) | 42.3%(3,357)
division at maximum |average sta{ldard dwarf | Kurtosis
least deviation
income
(thousand | 0.00 | 364,200 | 13,539 | 19,433 | 4.396 46.03
won)
mi‘)’g‘e 230 | 12.81 | 893 | 135 | —.438| -.193

total assets|
(thousand | 0.00 | 6,180,000 [126,502| 2.61 7.696
won)

110.47

total asset

4.61 15.64 10.95 1.83 —.846 269
log

total Dept
thousand | 0.00 | 2,950,000 | 12,812
won)

60,798 | 18.989

total dept

5.70 14.90 10.45
Log

1.38 —.504 457

net assert
(thousand | 0.00 | 6,060,000 [113,689| 2.32 7.521
won)

110.41

net assert

4.61 15.62 10.86 1.81 —.834 | —.263
log

depression| 0.00 60.00 9.099 8.587 1.517 2.909

life

. . 4.00 45.00 28.123 | 5.806 —.112 —.176
atisfactio

WA, ARk (r=.229, p<.001)Z= A (+)F]
QRS Uebich, E9, BEAE 452 99

7} VIFgke] 1.269~1.8812 X% 1o 4
o Qe Aoz bt dEgaRe Thsgol whe
o

Table 2. Correlation analysis between major variables
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—.419 —.045 .267 .077 453 .139
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(8) .110™ .231™"

—.240" —.237" —.262" —.421" —.153"

—.232 —.342 .358 510 .403 .523 .229 —.486

#kp<,01, ##xp<.001

(1) gender, (2) age group, (3) education level, (4) marital status, (5)
income log, (6) physical health, (7) net accests log, (8) depression, (9)
life satisfaction
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Table 3. Path between

result
depression and life satisfaction

analysis asset,

Estimate
SE. | cr |p |Ad
B B pte
depressi| _|net —.313|-.069|.054 |—5.833| %% |O
on assert
main| .
jari life depressi —26.65
VA catistact | <— S°PTE910| — 160 | -.247.006 "0 e | O
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effec
t o |life et
satisfact| <— "¢ 219 [.075 [.020 |7.678 |wx|O
N assert
mon
Sflpre“‘ <—gender |—.810|—.048[.174 |—4.665|%x |O
depressi) __jage 231 |.014 [.172 |1.348 |.533x
on range
Sipre“l < education| —.141 |-.022|.066 |-2.141[« |O
depressi| __|marital | —2.68 — 140|197 —-13.61,,, o
on status 2 1
Cont i i
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on log
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ble |depressi <Ahealth —3.02 _ 353 088 —34.29 e |O
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. range
mon
life
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ife income
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Table 4. Analysis of total effect of assets and
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total direct Indirect

path effect effect effect

net assert(log) — depression —

. . . .269™ .219™ .050™"
life satisfaction

#xxp<,001
g w7 Ee} 21Se] e Rl Sobel HIAE 2

5}

=5.664(p<.01)Z YER} T2k ghe] vk 7l

Z
et A ETE e Aew EAEI

5. 1%

ATADE nFshd o2 2k A, TRk
APEe 98710l B(—)A Q) IS n|x|E= Aog B
Ak F, TR Aato] BEGE 957 volx
= AATH(5, 1019 YAIska Atk &4, T2EAt
9] $-&7+8 grojuio] F(—)Z<] G vA= o=
A F, T oA -850 Hel RS
= k) wiE o dolrth=s A ATH27] Axke)l WS 7



of
k!

pe] Apbah akel Wb RN g WAET 77

o
_0|L
k]
%0,
Ko
P
=
ofy
=
<
©
N
F_E
lo
w>
@
(2
off I
2
oX
NS

2
o
2
9‘_',
o
=
o
Y,
(o
tl
M
1
il
3@ 0
0
I
k]
ol
)
lo

N
FE
o
58

!

}
J
B
1o
rC!

i
rlo
e
-3
)
ko
rir

T[18],

Og(:“,
2org

Bl
£
o,
rC!
I
o,

r9 o
-

= o
(o)
=)
o
=z 2
juiiA
X
)

— 1o
>
i—i:'

I
rO
lo
N
E
o
1 g
o flo
-
=
ox
]
¢
1
Il
p Ir o
fir flr oo
N
Sa
-z
ot
[
2

=
o o2

[20],
Lk

o MH‘
o
B
ool
09
rr

;9

rC! -ﬂ‘
P
)
off
k]

o

[e]
=
wAE o=

ANy 2o I
w2 Mk
Y
ANomy W
Eoln%
Xg‘hﬁ
go N Lo
Y = do
jﬂiﬁﬁ
iy
o 2 iy

R\‘
f‘ﬁfzwﬁﬁ
OltmOrE
EEJ}

el
b
oo B
oy &
_\|I_4 —
o 2

J
N
ny
i
off
4>
N
o
H}r
[}
;g
o

Ir
3
o
=)
tlo
e
[e]
&)
vy

L

Ape] AL o] Wzl
ko] Apite]
STt A
FaAe] 2l

o

fo
ol 2

RN
=2 4t e
i 4o of
o

(2
I
o -
i
o

HE

ol
o
ol

0O

o

fo 4 2
o ook

o
T
A
O{N

&

[

ol

ol
ox K

&

1o

2

AN

fo k

of\

N
o &
}éro{,
- 10
v
3
i
=3
_'FE,
L‘m’

o o m ¥o
o i) o 2
i oy
Moz oo K
oo off
Mo Y
OOR ﬁ a{a
- ()
i) o
e ek
- fo
& ojrl et
Y
¥
ﬂL -
)
g %
o E
Tk
e
rlo
% m,
L ¢
=3

i
2

N
k]
oft,
>
Lo
>
[
iy

N FE
I
2,
o2
oot

Ay
¥,
i
. T oo
A
lo
bl

jalss
1]
S

H il

&5}, AL3]
2jo]of g,
AA, ArtgsEo] dhe] ThEe 2] =
gl 24 Y4 A8 22
Aje] 71 A
g 5ol XMHPOPE 4% AEsojel ¢
o, AT 509 45 W
A7) ARE Aol
SFal, ]-‘_}Oaﬂtﬂ ﬁﬂ/ﬂﬂ%o] N/\]E]
2 Q7 gelue FasRel A
Al Aol el ulH
ol 024 slolg kv # 4 ek
£[6]0] o8 Faaape] e
o] RkEof| TAAR G Al
Qe
Teu A SR e 53 BAE 8

N
>
N

M1 oogt
=
M

r0 o o
o

L
f
e
)
Z
S
)
o
U_u
_>|J_4‘
)
Q&

r° o
ool

Ay

o
3 -
-

:Oul_‘,
ofy
S
ol

o N

ol
do
=
Ho
2 (0 2
H—U U
H
o2
o
&

0

o
2
e
i)

s
M
e
ol
= He

1 :1;
[o Ay
o
o
n\l
e o

ml
o
Ol
NN
o
o '™
- “Dll
_\|’L_l,
o,

o K
e

Atad

;@

WHOR BN A, FuPAe) de) o] 3%
& Ak Ak AAA 24 9 Sete) e 13
WErE s o] F0A wskE e 2e
FAZE Slek. R FaAe] ae] MEe] Fee v)
A Qom d3dE AWl BEE 5 4R Sen
chake Wele] e S velsh et Aleke] Atk

A3t 3] 7
BAjsle] A5 FAL A1 AAA AL 5L
CREEE ]

REFERENCES

[1] Y.R. Lee & S. J. Jong. (2018). Factors Influencing the
Asset and the Income Poverty of the Elderly — Focusing
on Baby Boomers and Liberation and Korean War
Generation. Journal of Social Science, 57(2), 111—157.
DOI @ 10.22418/JSS.2018.12.57.2.111

[2] Statistical Office. (2014). Household Financial Welfare
Survey (Panel) Data.
https://www.kostat.go.kr/portal/korea/kor_nw/1/1/in
dex.board?bmode=read&aSeq=372146

[3] S.H. Lee & C. K. Han. (2016). Health effects of older
adults' assets: Moderating effect of participation in
economic activities. The 6th National Elderly Panel
Guarantee Conference Materials Collection. 135—154.
https://www.koweps.re.kr:442/research/thesis/view.do

[4] S.R. Lee & S. A. Lee. (2010). Poverty Status Transition
and Mental Health: The Effect of Mental Health on
the Poverty Status Transition. Korean Journal of
Social Welfare Studies, 41(4), 277—311.

DOI @ 10.22418/JSS.2018.12.57.2.111

[5] J. Y. Kim & C. K. Han. (2017). The Effect of
Employment Status of People with Disabilities on
Family  Relationship  Satisfaction:  Focusing  on
Mediating Effects of Asset and Depression. Korean
Journal of Social Welfare Studies, 48(4), 5—31.
http://search.koreanstudies.net/thesis/thesis —view.asp
?key=3569607

[6] M. Sherraden. (1991). Assets and the poor: A New
american welfare policy. Armonk, NY: M. E. Sharpe.
DOI: 10.1111/5.1741-3729.2010.00611.x.

[7]1 S. O. Kang & C. K. Han. (2018). A Study on Effects of
Youth Householder’s Assets on Life Satisfaction: Test
of a Mediating Effect of Depression. Korean Journal
of Social Welfare Studies, 49(4), 195—-220.

DOI: 10.16999/kasws.2018.49.4.195

[8] S. M. McKernan & M. Sherraden. (2008). Asset building
and low—income families. Washington, DC: The Urban
Institute Press.



78 UALEGEZFATF A17H A1z

DOI: 10.1080/10705422.2011.625394

[9] Y. Nam, J. Huang & M. Sherraden. (2008). Asset
definitions, in S. McKernan & M. Sherraden,(Eds.),
Asset Building and Low—Income Families. 1—31.
Washington, D.C.:The Urban Institute Press.

DOI: 10.1080/10705422.2015.1091421.

[10] D. Y. Won, J. H. Noh & Y. S. Shin. (2017). Assets of the
Elderly and their Life Satisfactions: Mediating Effects
of Financial and Emotional Support with their
Children Not Living Together. Journal of the Korean
Gerontological Society, 37(3), 687—"705.
http://www.dbpia.co.kr/journal/articleDetail?nodeld=
NODE07201883

[11] C. K. Han & S. J. Kim. (2014). Assets and a wife's
marital satisfaction in Korea. Asia Pacific Journal of
Social Work and Development, 24(4), 251—264.

DOI: 10.1080/02185385.2014.925817

[12

J. Dew. (2008a). Debt Change and Marital Satisfaction
Change in Recently Married Couples. Journal of
Family Relations, 57(1), 60—71.

DOI: 10.1111/5.1741-3729.2007.00483.x.

[13] J. Dew. (2008b). Marriage and finance, In Handbook of
Consumer finance research. New York, NY: Springer.
DOI:/10.1007/978—0—387—75734—6_20

[14] J. Dew & J. Dakin. (2011). Financial disagreements
ands marital conflict tactics. Journal of Financial
Therapy, 2(1), 23—42.
https://doi.org/10.4148/jft.v2i1.1414

[15] S. H. Nam. (2011). Current Status and Challenges of
Low—Income Assets. Health and welfare Issue & Focus, 90, 1—8.
UCI(KEPA)I410—ECN—-0102-2018-300—000221983

[16] T.K Yoo, S. M. Kang & C. M. Jeong. (2014). A Study
on Factors Affecting the Likelihood of the Poverty
Exit and Entry of the Asset—Poor Middle Aged and
Elderly. Korean Journal of Social Welfare Studies,
45(4), 37—54.
UCI(KEPA)I410—ECN—-0102-2015-300—002169508

[17] S. J. Maeng, E. K. Kim & C. K. Han. (2019). The
effects of assets on family conflicts: Focusing on the
mediating effect of depression. Korean Journal of
Social Welfare Studies, 50(2), 179—206.
http://search.koreanstudies.net/thesis/thesis—view.asp
?key=3689920

[18] D. H Cho. (2015). Analysis on the determinant of life
satisfaction by using panel data. Applied Econonics, 17(1), 5—27.
http://www.riss kr/link?id=A103481740

[19

Y. J. Im. (2017). Factors Analysis on the Life Satisfaction
of Middle—old Aged : Focused on Three Groups by the
First Period, the Middle Period and the Last Period by
Age. Global Social Welfare Review, 7(1), 85—121.
http://www.riss kr/link?id=A103302901

[20] S. R. Kang & E. Y. Choi. (2016). The Comparative
Analysis between the Baby Boom Generation and Its
Previous and Next Generations — Focused on the Effects
of the Household Asset and Income on Life Satisfaction.

Korean social security studies, 32(2), 1-30.
http://www.riss.kr/link?id=A102022516

[21] M. S.Jeon & M. O. Tae. (2016). Impact of Socio—economic
Factors on the Elderly’s Satisfaction with Life — Mediating
Effect of the Elderly’'s Leisure Participation. The Korea
Contents Society, 16(6), 323—333.

DOI @ 10.5392/JKCA.2016.16.06.323

[22] C. K Han & S. I. Hong. (2011). Asset and Life
Satisfaction Patterns Among Korean Older Adults:
Latent Class Analysis. Social Indicators Research,
100(2), 225—-240.

DOI: 10.1007/s11205—-010—9613-38.

[23

H. J. Choi. (2016). The effects of assets on successtul
aging | Focusing on the mediating effects of family
relationship satisfaction. Master's Thesis.
Sungkyunkwan University.

[24

S. H. Lee. (2016). The effects of assets on the physical
health of the elderly @ focusing on depression. Thesis
Dissertation, Sungkyunkwan University, Seoul.
http://www.riss.kr/link?id=T14017515

[25] D. W. Rothwell & C. K. Han. (2010). Exploring the
Relationship Between Assets and Family Stress Among
Low Income Families. Family Relations, Vol. 59(4),
396—407.
DOI: 10.1111/5.1741-3729.2010.00611.x.

[26] A. R. Choi. (2011). A comparative study on
determination factor of quality of life for senior
between Korea and Japan :@ based on economical,
social, physical, and psychological aspects. Doctoral
Dissertation, Sungkyunkwan University, Seoul.
http://www.riss.kr/link?id=T12493822

[27] S. D. Chung. (1999). Network Therapy and Its
Application to the Elderly People Living Alone.
Korean Society of Gerontological Social Welfare, 6,
177-205.
http://www.riss.kr/link?id=A82533656

[28

S. Y. Park & S. Y. Park. (2018). A Longitudinal Study
on  Ecological  Determinants  Associated  with
Middle—Aged and Elderly Women's Life Satisfaction
and Depressive Symptoms. Health and Social Welfare
Review, 38(4), 129—163.
http://www.riss.kr/link?id=A105987158

[29] K. H. Kim. (2019). A Longitudinal Study on the
Bidirectional Relationship between Depression and
Life Satisfaction in Older People: Testing the
Autoregressive Cross—lagged Model. Korean Journal of
Social Welfare Research, 60, 111—138.

DOI : 10.17997/SWRY.60.1.5.

[30] L. R. Derogatis. (1973). SCL—90: An Outpatient
Psychiatric Rating Scale—Preliminary Report.
Psychopharmacology Bulletin, 9, 13—28.
http://www.scirp.org/(S(i43dyn45teexjx455qlt3d2q) )/
reference/ReferencesPapers.aspx?ReferencelD=1237451

[31] K. I Kim, J. H. Kim & H. T. Won. (1984). Summary
of Simple Mental Diagnostic Test. Seoul Central



FaAe) A

sol W stel WAl N 80 dAED 79

Publishing House, Seoul.

[32] National Pension Service. (2015). Korean Retirement

& Income Study User's Guide. 129.

[33] L. S. Radloff. (1977). The CES—D scale a self—report
depression scale for research in the general
population. Appl. Psychol Measurement, 1, 385—401.

https://doi.org/10.1177/014662167700100306

[34] M. J. Cho & K. H. Kim. (1993). Diagnostic Validity of
the CES—D(Korean Version) in the Assessment of
DSM-III-R Major Depression. JOURNAL OF THE
KOREAN NEUROPSYCHIATRIC ASSOCIATION, 32(3),
381—399.

http://www.riss.kr/link?id=A105298943

[35] S.J. Maeng, E. K. Kim & C. K. Han. (2019). The effects

of assets on family conflicts: Focusing on the
mediating effect of depression, Korean Journal of
Social Welfare Studies, 50(2), 179—206.

http://kiss.kstudy.com/thesis/thesis—view.asp?key=3689920

[36] H. J. Ju & H. K. Kohg. (2019), A Study on the

Relationship Between the Variables Related to the
Health Promoting Behavior of the Elderly, Journal of
Digital Convergence, 17(2), 243—254.

DOI: 10.14400/JDC.2019.17.2.243

[37] S. K. Kim. (2019). The Effects of Basic Income Security

on Poverty Elimination and Life Independence in
Income  Security  Policies, Journal —of Digital
Convergence, 17(5), 77—88.

DOI @ 10.14400/JDC.2019.17.5.077

o] & 3}(Hyoung—Ha Lee) PRl

22000 29 : S FaL AFE] E) 5
FH(AFS] E A EHA AL

- 20043 29 S L AFE] E) 8
FH(A}3] A SHkAL)

2004\ 3Y ~ @A FFoiA e
ALE] 2] 8k} F g

- TR OF  ALS XA AL HA] )

], oh&3t #eok

- E—Mail : hhlee62@kwu.ac.kr

zc—)]y 0] X

=

e

%= 3 F(Hyun—Ju Song) [EREsI

-2018 39 ~ @A) FFAAH St
A A Bt A Ak

RAROL s A EA s} ol

- E—Mail : shj2835@naver.com

[e]
I

A 3] (Jung—Hee Yun) gli=g]

S 2018 39 ~ @A ¢ AR oEha
ALE] 2| 8t A ALatg

C PARof  olEHAIEA], X FE X

- E—Mail : jhyun3636@hanmail.net

BRIk

-20184 39 ~ AAl : Tz gha
ALE] B 2| 8t A ALt

S TAROE L w08, AL HA A A

- E—Mail : 1ghlike7078@hanmail.net



