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Abstract e —

It is debated whether the time value of bulk cargo should be reflected in the economic assess-
ment of SOC investments, The purpose of this study is to present the basic considerations that
should be addressed to reflect the time value of bulk cargo.

The study first tried to understand the status of foreign countries, related research cases, and the
limitations of applying findings to the domestic situation. Further, the method of reflecting the time
value of bulk cargo, as well as the extent to which it is reflected, varies across countries.
Furthermore, the reflection of the time value derived from the transport selection model remains a
controversial issue. To overcome these limitations, this study suggests basic environment consid-
erations to reflect time.

Although the need to reflect the time value of bulk cargo is fully recognized, it seems that there
are issues that need to be reviewed and solved before its actual implementation. To complement
this, further research needs to be conducted, and it is expected that more clear guidelines will
emerge.
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