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Asset Management Characteristics of Rental Housing REITs
in Japan and Its Implications
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Abstract: The purpose of this study is to elucidate the implications for the effective use of rental housing
REITs in Korea by analyzing the characteristics of rental housing REITs in Japan, focusing on the opera-
tion and asset management of rental housing REITs. The main results of the study are as follows. In the
case of Japan, rental housing REITs are invested and operated by profit-based private companies, and are
activated with small rental housing in the city center as a niche market. In particular, it has secured the
reliability, expertise and permanence of REITs by utilizing the sponsored REITs structure. This is pos-
sible because Japan has infrastructure for the supply and operation of corporate rental housing. Based on
these analyses, ways to revitalize private investment, and ways to utilize sponsored REITs to enhance RE-

ITs credibility were derived. for the effective use of domestic rental housing REITs.
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