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Determinants of Competitiveness of Old Industrial Complexes in Korea
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Abstract : As the industrial complexes that led the national economic growth of Korea become older, it is
necessary to prepare countermeasures to improve the competitiveness of these industrial complexes. The
purpose of this study is to analyze the determinants of the competitiveness of old industrial complexes in
Korea. It was found that the characteristics of the industrial structures, new companies, the working and
production environments, and the regions in which these complexes exist all affect their competitiveness,
but the effects differ according to the size of the complex. In particular, for large-scale complexes, the cen-
tral government should play a role in their restructuring to improve their competitiveness. On the other
hand, local governments’ management of new companies is more important for small-scale old industrial
complexes. These results provide implications with regard to the effective management of old industrial

complexes.
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I8 =SAQICIX| A AFYRQI Y A1}
(HR| =S AAEX| ZH(N=121))
H] 23] Al 52
W . Fres 1;%} ;g;,}) t-stat, | 99BE | VIF
&5 -0.100 0.299 -0.334 0.739
el AR =T 0.179*** 0,049 0.275 3,644 0.000 1.365
;LL;_ AR EE sl -0.038 0.078 -0.034 -0.493 0.623 1.159
PR YA A F v -0,002* 0.001 -0.129 ~1.846 0.068 1.175
Al HlE -0.002 0.001 -0.086 —1.144 0.255 1352
A ATFAA 5 B2 vl 0.036"** 0.007 0.401 5.192 0.000 1.430
=4 AA 3 191714 Bl 0.007*** 0.002 0.307 3.967 0.000 1438
Al GA] B EAHA 0.000 0.000 0.020 0.288 0.774 1,166
am. Aa7)7 0.001 0.003 0.026 0.358 0.721 1.268
AYrek In(A| FA)AE B2 A) 0.031* 0.013 0.199 2.341 0.021 1,740
. AEGAZ 71 d A 2.023" 0913 0.167 2.215 0.029 1.364
;é B SR 0.053 0.034 0.121 1.563 0.121 1.445
At n)|(=EHol ) -0.121* 0.069 -0.138 -1.753 0.083 1,483
R*0558, adj.R* 0,508, F: 11,144™*(p=0,000)
(R S MATR| 2E)
4 AR e t—stat frojes VIF
s B gz0% | A=K T
& -0.235 0277 -0.845 0.406
AAFE 0.280** 0.105 0.394 2,652 0.014 1.327
AR YA AF vl —0.,006** 0.003 -0.401 -2.251 0.033 1.909
AFAA 71 vl 0.027 0.038 0.098 0.711 0.484 1.154
Ei‘; AR F 191714 H 2 0,004 0,003 0.189 1,200 0241 1,498
In(A| YA SAH ) 0.067** 0.032 0.316 2,064 0.050 1.415
AZJAG 714 2 6.522* 2.398 0.415 2.720 0,012 1.402
A u)(GEHol ) -0.221 0.197 -0.171 -1.125 0.271 1392
R*:0.584, adj.R*: 0,468, F: 5,023***(p=0.000)
35 0.300 0.177 1.693 0.096
AEEE 0.117* 0.061 0.221 1.908 0.062 1.193
AREA) AL 4 vl -0.,003 0.002 -0.170 -1.515 0.135 1.124
AAA 5 H719 Wl 0.023 0.016 0.159 1.403 0.166 1.138
(‘;ii) AHA & 971 HlE 0.007** 0.002 0.387 3.417 0.001 1.143
In(A| YA B2 H ) 0.022 0.026 0.101 0.842 0.403 1.280
AZJAG 71 AFA 5 2.478* 1,167 0.260 2,123 0.038 1.342
2o (SE P of 1) -0.089 0.076 -0.134 -1.167 0.248 1.171

R*0383, adj.R* 0,304, F: 4.876"*(p=0.000)

d ok kkk.
s . a=

0.1,0.05, 0.01 =&l A frolet
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