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ABSTRACT

This paper explores the characteristics of innovation activities in high growth firms that
contribute to national and regional economic growth and job creation. The analysis is based
on the 2016 KIS data to analyze the difference in innovation activities between high growth
firms and general firms. The main results are as follows:

First, high growth firms have a higher proportion of R&D personnel than general firms. Second,
high growth firms are actively introducing product innovation, process innovation, and organizational
innovation as compared to general firms. In the innovation activities related to product innovation
and process innovation, there is no statistically significant difference between high growth
companies and general companies except for external R&D. Third, High growth firms are more
likely to cooperate with other technology partners than general firms. But, there is no statistically
significant difference between high growth firms and general firms in the external knowledge
search and the diversity of cooperating partners. Fourth, in terms of protecting innovation,
high growth firms are more likely to use all kinds of innovation protection method, such as
‘utilizing intellectual property rights’, ‘maintaining confidentiality’, ‘adopting complex design
methods’, ‘market preemption ahead of competitors’, and the most important means is the
intellectual property rights. Fifth, government innovation policies that high growth firms chose
as important are ‘innovation subsidies and loans’, ‘acquirement, utilization and protection of
intellectual property rights’ and ‘human resource support .

Key Words : High Growth Firms, Technology Innovation, Open Innovation, Government Support
System
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