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Influential Factors on the Change in Life Satisfaction of Elderly Households

—Longitudinal Analysis using a Latent Growth Model
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Abstract

The purpose of this study is to analyze the influential factors on the change in life satisfaction
of elderly households. In this study, single and couple elderly households were defined as elderly
households and the 2nd, 3rd, and 4th data of the Korean Longitudinal Survey of Ageing (KLoSA)
provided by the Korea Employment Information Service (KEIS) were used. And 677 respondents
aged 65 and over who had replied to all 3 sessions were included in the final subjects.
multinomial logistic regression analysis was conducted to examine the influential factors on life
satisfaction by the type of elderly households according to consumption pattern and the result
showed that there were common influential factors such as house owning status and subjective
health status and the factors that influence specific types such as expectancy of standard of
living. In addition, in the longitudinal analysis of life satisfaction of elderly households, individual
satisfaction level was confirmed to reduce with time and the factors that influence the
longitudinal change in the level of life satisfaction of elderly households was analyzed through
the conditional model of a latent growth model. The analysis results showed that household type,
house owning status, and subjective health status influenced the initial value of life satisfaction
of elderly households while household type and expectancy of living standard influenced the
change rate of life satisfaction of elderly households. Based on the results of this study, the
followings are suggested. There is a need to improve the life satisfaction of old age by increasing
the opportunity for self-realization of elderly households and also policy approach should be made
selectively taking various types into consideration.
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