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HAALT FEC] HA vl A 2REHEA HAAUATS FdFa] A3 FA
o] oA Ytk Arlell= HAYFe] agaINeH 3], 2008; AN, 2012; A=
A 2015 o AR 357, 2016), YFEZ FIHo) AW, 2018) L HAANUYF
H]ET (1A, 2018a, 2018b)] &A1 Fol Utk o5 EAl Helixe A B2 A+
7} AP Jon, A5H et FAgH 7= dAlel ATk
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wuel Bae JAYF AHTRE FARHOE BAPoIH, WY YT
BAHOE AAAD Gl BEE AR BhoE eIk ol Aol 4 WA
o ANYF AYTRE] 547 AE VAT mdL
%) Alolsh Aol Fefahs qu FASe) W9E B4 fs&u}. el %"J 24E 5
s 2EAUY ASANY L TN WFL ASH, HAUT Ael-od 34

I A YT 5 e BHES AAG 28l o)Eg BAHES o]8sle] dA|
AAE T Q= AATZ] BAS AAZ R HES A} 3}

HAAYT ARz B 71 A7e v S0 9] EdolA Boeri(2012)7}
T BRlE= Aotk e HAAYE AEAES =AM AR 7EE 93]
oA AAshs W, AR7E mAR ARES dol AAshs U B ARV AxRlew
ARsk= WA Al 7THRE UraL, 4 A eA e HAAYE e vt
E FAE v=2AT, 2L (committee)E T3 TEEH ) Aol A= FTHH

2 g2 977 4= StkBlinder, 2010; Riboni & Ruge-Murcia, 2010; Chappell,
McGregor & Vermylyea, 2014). ©] AT7E2 3138 AAs= U35l ARE o] &
st FEPgAlo] AAEE Tighd] Rl o|EA dFA s EAstal ok R %
= OE Tl Aat uiAlde] Hdo| A3t £ R¥E v AP THGerardi & Yariv,
2007).
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BAg BAZE AR B AHOE ASH O =oHg. o F 74 A
e 01895 AT AolTgeld HE A7l BAE ohrl, Ay 1097 A%
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(E 1) TAbel 2018HE =X UZ HMAQL

SES) 3R | 2 R | 3 aEe | AR
10,000 9,570 . 8,330 7,530
aad | HAE
(54.6%) (47.9%) (28.7%) (16.4%)
RSP 6,625 6,670 Az 6,740 7,300
© (2.4%) (3.1%) (®13H) 4.2%) (12.8%)

20179 HALFAL 64708, ()2 201793 tiE] HE QANELY.
A5 HA U295 (2018b).

ol ARe] 12} SRR 2 957047 6,670U0|ATE AR} FAHFS ARSARSHL
AEs o, T2A D] PAlEsto] AR AEto] ITNHA F3hTh A
o] 32F k2 833093 6,740 02 5] AAE Aol7h 15900 R FoE]
o A HF AL A7 753097 7300908 23092 2ol & o]e] At
Hlal] wle- AT AAYSTHYSE AR 279 o] FA3t Ak
FHEM sl F2S AABIATE B4 23 158 of 282 ZEALES] o B
SETFE o] 20189%E A8 HAAYF Ry o2 AT 12a AAYTH LS}
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20159 % A8 HAUT Ao 2A HEe F A s mE APHATE <F 2>
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(E 2) TAMZS 2015HE ME zXdF HMAlet
EES 12} =39k | 23 eASE | 3RF =A% | 43 A =54l
6,700 6,700 6,630 6,390 5,990
SEPEE I ’ ’ :
(28.6%) (28.6%) (27.3%) (22.6%) (15.0%)
5210 5,245 5,245 5,265 5,320
AEARSI ’ -
(0.0%) (0.7%) (0.7%) (1.1%) (2.1%)
5,580
Zololgy _ _ _ _ - ’
S (7.1%)
F: 20143 FALFAL 521099, ()L 20143 ThH] HE S,
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Ago] FESH= 99 FU9IUo] ANT Feke FI 98] AYo] FEsh=

$E o] B 4 Uk mdlo] BER o ASMEA ANYF FEL F

ol

%j9}9l

ZolwmAL) A5l o) AR
AAYZAUNE TS DEANY, ASAAY D FYADL HRAT HAY
Fol ArkelAel Tisl 24 YA AT ek Tela oled Pl Aol HAHY

w T 1 wehs shue] Ao Agsld 4 qloka 7Sk

HAATA NN Z2AALT AL AT Tl FID = Utk
Rref ZEAR] A} ARGARA ) Atooll ghel7t o] FojAH 1 ghejol] mt HAY
ol AAHTE ZEA Aol AME HAANE FEE w, Bl Fa, /\F%XP%%O] Xﬂ
e AAYE S w, Bkl AL HAY T ol Bt} dRpe] o7} o] FoiA]
7] SliME ot 22 2xdo] HH ook Tk

w, = wy M

AZNNA wys AREAREO] AN HAAYFOIH, w, = S2AFYC] AAIZE HA
Aotk #e] 4 (Dol =Y [w,, w,lel &l Gl SAIT. ojFA Fef 3
Ho| EAstH ZEA AT AR YL o E Bl HAAAT TS AA7

HAX AL NN w ok w, 7F AAEE dEls N AR o] Yo
FAEE dEjokes As g2 N8 EA0AE ot o] FoAA] FoH ZHA
Hlgo] wsith o8 Sof, kA BF M| Z Q13 AAH &4 9 e v 58
FERth AL doJsh o] HIg-S FEshA| Foug gelo| fRlo] ARt 11
Ay AR 2R d-ste] ZEARIYS AR B o8] HEshs WA
S olEd NS AxRoR HuehA] Ferh wEbA _4;401:54, HAg Z=AS
A w, AL AREARIRE] w, FES TE WA oE AAE Joth

—

Oy

1) 8 AAYTI Bste] HAYT AADS AFE TEAE A 5ol sl S19E Aol

l Zafe] 2pol7k EAT 4= Qlrk. e ol2fd A= W FAE AT AAYT Azur

E 2] ==k & AAYS AL A=A olarg WA =5k, ofzle] 24" &

ol AR 7% BAE %A 3Tk dirH o g krle o)t EAhE Atells HAAUFS

HEY Y AolE kakd WE 21e] AR S8 = AYrh(Wittman. 1983). TFF9] o]77} &
Ate A9l mhe] daHel Avks wWalA et
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1. TAfeh = iy

W 4 (o] A ol ZEAS AT AR o] FelFIH Fake A4S A
Zol oJs) ARk F, ZEASIUC] mEAS AHEALIU0] AZtS A
AL o] A9 Aelo] FEE ). Fxol
X TR SES Qo] e Aol HAYF IYEE AYAT

ANYFAUAE TEAUL, AHEANNY, FAAY 2 90lo® T k. 2
A9 AT ALGARIY 71 Tt FHHA ol FEE HAYFS ARG AP 2
AN B ZEAS U] FESHI, AGAE BE AR Aeke] FEHTh
@ BN 928 A AT AAYF £ B T 0, F /T 9
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F=SHA S AAIRES] FH(“split-the-difference”) = 4§3]-E]-7i1/}, ¥ Ak FA-3)
HEY BAUT FEL MBI Wtk I

Ty A% HAAYT o2 Z2ARYC] w, T AABEL ARRASLe] w s AAIZT
I o A GEASE VR 391 i o] Adde AuEal 3 is 4
(a)°] xxlo] THW ARl Figstal, 4 2b)e] o] TFHU kS5t FE
Eli=3

2) ol&gk Mol Bde] AES E3sh= Ul RiEA] % 4% ot} FeffdEe] Ak
ARk AU T Tl w3 ARl o8l dF FFE Wtk THsiteks 2o
2 2a)2} 2b)7} E29TE BuE FO9AS] 4 LAP BEAZANA ] SAA] A
oA f5sta Utk AR % D S7)o WA= Ashenfelter and Bloom(1984) o
Ashenfelter(1987)2 3=3}7] njgit),
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|w;—wp| < [w, —w,] (2a)

|w,,;*wf|>|wu*w,;| (2b)

ok = AR Aplo] o H 0w Azshs HAAYE A Aolrt TYEE 1
F99S dolw Fxgtha et

olggt WAom FofHUEc] =EHU AESHE T FRE Ivha 7S,
Hotelling-Downs =& (Hotelling, 1929; Downs, 1957)°4 ¢} AFSE Ab8to] wkAlgic &%

= 2 3 T THFEEAHmedian voter)d] AEE HHYste] AAHY. o] F

A7 FEE
4919 FUFEAL FANY kel MFAG HAYF FE oS Yol Thed)
(Z, sl ST A DaTh B o] Folgiglo] ASe AEHTHE F9F
AR e 520 HAYFS M AU B A2 FEF Zlojm
2 7} FAEch Wl o] Zegiele] Eeke ATHTY FREANT ¥

Szo] HAAYTL MBS FOAUL BE wEclo] Exsimz ey} WA

A HAQEW) o R ANE A o) Fol9lY FHFEAT} ol
0% AR AAYF FEE 0, DT S DEANAT A UL AUES] A

AT A Aol 9l SHAFEAE Adshs v AAdE FF

.

S w; ol sl BEsA A 3k 2y ZEASES ARARIES Tesld &
AFFZAT} ol oletaL s AAYTS SELE HIl 35d A FEE

7HA Tk old@ AR AHE FASAELETS F(. ) FELENS f( )2
FPEY CEALET ARARILS T SHFEATE Ashe ulgAd HA
U5 FES TANLE] ARTIRA Y Aol 4F 5] g/iE ARE S A
F Utk ook HEo HAAYEAUs|e] Aorh QY= AAM T T
FaAe] As7h HA BEsiA = = k)

CEALLE ARARURT wE sFe] AT AXFHAL THgsAL S,
wy < w,°olth A A (2a) B Qb)EFE F3Eol| ofsl] AR} wmFeto] Ajdd

H

d

ot

N
f

3) T7F FUFFEAR e tid Bago] EAlshs A-volls B8-S 2 Aoslof st o
o] &gt dJAl= Celen and Ozgur(2018)0ll AAIE]o] ATk ERollA AM&sta A= AXYE 39
A FHAFEAE HAAUT Ao oA B AEE 5 Jorng Hie FAFEA
A T BeaAdolgt Wl oz FAE AR = FETh
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SEL 77} thes) o] EEHT)

wytw, )

F( 5 (3a)

- F(m) ab)
2

+w,
e37]0l|A] %E SeAeAn ALeAeI o] Ak HAAZe] Zzbdolth 4]

A & vEhte AAH"E w0 w, 7t SRS ARSSte] AgE SEe Sk,
H = e3<ko] AgE FEe A4t 4 (Ga)ot 4 (b)EFE v A=9 7Y

Z| A ) F(expected minimum wage)©] == Tk

s wytw, wy + w,
E(w; wf,w,u)z 2 wf+ 1— 5 w, 4

TEADT ARSI s ERelga TPgekAk 12| A (4] 7 HA
U =(expected minimum wage)©] TEZAR| LY AR Y] 7]t S (expected payoff)7+
Hoh ZEALYES 7Fsd 3 B2 7Y AAYTS AEsh, ARSAede Thsdt
g g2 Y HAAYES Atk gk ARARRIES 2 @) Tt HAAY TS
HaslslHal she w,E AYskaL &b, 2L 4 @2 7Id HAAYEE 2
tiskelh= w, & Ad9stE L gtk

TEAR T AR Rlo] 7 of|l Aljks FA= U@ (Nash equilibrium)2]
Mas ol8std == 5 Utk FAUT AT AANAY WATHS =AY
I AREARRIY BF HE3REE RO BN O ol A 1) Zd HAAYE TS =0l
A 2= T jle ZEASAT AR DY HFRHE Tabe, ZEAS YT AREA}
A FTE of7ldlA Hleld f1lo] gle HFLe ¥ & EE w, o w, ol W
3 A

N

* * *

E(w;awu) < E(wf’wu) = E(wf’wu) (5)

2 APATIE 2EAADT AHeALe] HAE (). w,)7F WAk
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4 @O et 24T ZEANYS ASAAN ) AHYF SRS Aol
ol AAYF FES AUSHII SIS AN Fgol o | S| HA
Qe ATl JaME P Wtk meb 2EAdNe A8A9IUe A
% w B AAZ A T AT WA ASANYE ZEAAD] AL w, T A
AZ 4 @F AaBh 5 2AYD AeAADS upge] Ak $72 3o
sfef AMe] WS T Zolth I o] EAL BF FBAIE AL (w),w))
WFHol Bk FAZOE 2 (RIE WATFNA] ZEANUS AR U]
Algko] Thet o] =&k

o]

YT T o) @
o 1
w, =w + —2f (w*) (6b)

7oA W' e FEHEF FTANY FHREEA} Adehs uEAd AXYT FF
w; 9 91 ghmedian)olth. W f(w") > 0012 f7} w'ollA FE3) FEH] vkd
2] (6a)2t 2(6b)e] HFHE FLT Wil EthBrams & Merrill, 1983).

2] (6a)2} (6b)oll AAE Z2AL LT AR AAIGE HelHd HA YT
S} e EAS 71 THFarber, 1980). 3A, 229 ZYEEAL Azl vlEA
& HAAY T FEY FELEIF AU olH ZEAL| AT AREAR U] HAUEE
w ZRE RS, F o 2HE B FANE o7} Ik EA, T
A FAFEAT sk viAe HAdE FEol dig 54 4(uncenainty)01 s
s w9k w, Ale] ol7} F/1RIE nh BatAo] EAEA e SR
Fol M= ZEA AT ARSI HEES BF FO9d FAFEA At
= AR AAYF FF o B FHIAG AR, 229193 AR °J°l 25
A7 elgta 7Hgsd 1@71ude] STFEE Rk HERES Alole AAF
=3, AF7|9Ao] A os I FARTL o o Bt 7WhE HEE AES Aotk
& B0, T FAFEWL vtk ks HAUE Tl AE
F(o |p,0)E A 7M1 B4 J80hE =320 AR 247} o537t 2t
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wp = pm Ty (7a)
* 7TO’2
w, = pt Ao (7b)

21 (Ta)ek A(To)ZHE =353 ARSRbe] FAFEAT ek vl A
= 7Y BEENAE THCE FeUA)] AS & 5 Aok =3, FF HAY
e FFEEA e viEARE AALT o] Uitk B0 BASTE

limw; = limw, = p. ®)

c—0 c—0

ol

24 HIAI
el

= o™

2.

OH
e
=]

ojA]l F WA AALAo® HAQFo] AREHE AeE B8 Bk o] A
Ay
=1

9]
& EAAT AUl A WA P Lol AES] HAAYFES AA

T A RS A AR B BEAo s tEA gk F A WA R 4 (1)
o] dkolol o] T=HW =AU ARSI del2 HA Tl A
TEAS AT ARGALR D] o7t o] FoR|A] FoH, AP HAUEeHE AAIRITH
OE AL mp|utel] Fo)eledo] FAbEs AATh= Zlojth Fol9jete] &9
A YellMe] taeZel osl ARdud, FFEA AEl(Median Voter Theorem)oll
ol FoJ9 Ut T FAFFEAL viRlsitial A HAYE T w;

2 ZAEKRiboni & Ruge-Murcia, 2010).4)

w, = w; = median{wpwza---’wfa} ©

1) BolGINEe] 47} F<rolq, MBAA} THisingle-peaked)o], ol5i7} AAYZoleke st
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abstract

An Economic Analysis of the Minimum Wage

Commission
Injae Lee

This paper presents a model for the Minimum Wage Commission's decision process and
analyzes the strategic actions of the participants in the process. The Minimum Wage
Commission has used two ways of setting the minimum wage. The commission has voted
either on the labor’s against the management’ final proposals or has voted on the public
interest commissioners’ proposal. According to the model, the minimum wage is
determined at a level that is very close to or at a level preferred by the median voter
among the public interest commissioners. But the probability of adopting labor or
management proposal is ex-ante the same. Empirical evidence from the minimum wage
decision process is consistent with the predictions of the model. The probability of
adopting the labor’s proposal in the minimum wage commission voting is not statistically
significantly different from 50%. The model also suggests that the preference of the
median voter among public interest commissioners determines the minimum wage level.
Since the government appoints public interest commissioners and thus, in fact, the median
voters, the government can decide the minimum wage level. This proposition is also
consistent with data. The annual growth rate of the minimum wage under the progressive

governments is higher than under conservative governments.

Keywords: minimum wage, the minimum wage commission, minimum wage setting
structure, median voter.





