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The Effect of Characteristics of Entrepreneur on Venture
Business Managerial Performance: By Separating the Duration
of Firm’s Survival*

Dongphil Chun**

Abstract

During few decades, Korean economy has been growing with heavy and manufacturing industries. However, the economy meets
limitations of growth rate, and employment rate. The Korean government has been trying to overcome these limitations using
development of venture businesses and re-organization of industrial ecosystem. These efforts make high survival rate of recent venture
companies. There are previous researches about relation between characteristics of entrepreneur and managerial performance, there are
several limitations. Firstly, most of papers were based on survey with specific region or industry. Secondly, related researches were
carried out with unable to distinguish among firm’s survival periods.

This paper uses the ‘2017 Survey of Korea Venture Firms’ data that is approved by the Korean government. This data includes whole
industries and survival periods. The aim of this research is finding the effect of characteristics of entrepreneur on managerial performance
of venture firms by different survival periods using data envelopment analysis (DEA). If entrepreneur has doctoral degree, the firm’s
managerial performance is lower than bachelor degree. In addition, over 10 years of working career, and joint-venture have positive effect

on firm’s performance. This paper can provide valuable information to venture related policy makers and investment decision makers.

Keywords : Characteristics of entrepreneur, Venture business, Managerial performance, duration of firm’s survival, Data envelopment

analysis, joint-venture, startup experience
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