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Abstract

The purpose of this study is to analyze the relationship between local economy and local
universities focusing on the job creation. The study estimates the impacts of
industry-university cooperation expenditure in 2018 on the Korean industry using the 2014
input-output table released by the Bank of Korea in 2016. The results show that the effect of
production inducement was 30.2 trillion Won which reached 1.5 times of the total
industry-university cooperation expenditure 19.6 trillion Won. The effect of labor inducement
was estimated to employ 35 thousand people. With respect to the effects of inter-industries, the
professional, scientific and technical activities, information and communication, and education
sectors showed much higher effect of both production and labor inducement in the Korean
industry. Therefore, the industry-university cooperation expenditure in Korea has to be focused
on those industries in order to increase job creation effects from industry—university
cooperation.
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