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A Study on Vitalization of Faculty—associated Startups:
Focusing on Conflicts of Interests Regulations

Bonjin Koo - Sangwan Kim - Hoonbae Kim

Abstract : University spinoff is a type of high—quality tech-startup that has high level
of growth potential and ripple effects. Thus, the Korean government has been making
continuous efforts to vitalize university spinoffs. However, existing legislation does not
take into account clear definition of university spinoff as well as conflict of interests
among its main agents (university, professor, graduate student, etc.). As a result, there
exist various types of conflict of interests related to the university spinoff in Korea and
that hinder activating university spinoffs. In this study, therefore, we reviewed studies of
university spinoff and clarified types of conflict of interests related to university spinoff.
Taken together, we diagnosed problems of university spinoff in Korea and proposed plans

to vitalize it.

Key Words : Faculty-associated tech startups, Conflicts of interests regulations,
University startup guides
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