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(2010), Kuo et al.(2017),

Prakash(2014) s¢] <d7tel 7]%

pud

3l Kristal et al

3

=
=

ugafot A A9

A E A 71 Al

&t

capability)°o] & 7/lHo2 F

714

0

o 2K(dynamic

%]
S|

o|J
L

&E D AN S

=
=~ H

85 o539
S Teece et al.(1997)9] <l

3|
Al

& H

94

ool A

il
,w.o
W

X

As AAEANeH, 1 olF

Z
4

HH

g, et dAe FEERTT

S oltH(Teece, 2007). =, FH

[ R=
AR -

W

e

ot 2Ad Syt 1000 719e] 2016

o

% 530 329 20148 At 5 5

ol

5

AR A

ol W3- Fashet 5

4

A

& AolA] FUA el el

AHEA &

o
_*O#H

(Ambrosini and Bowman, 2009) o x}

27k Q) ol W A7k vFseh

)
=

o

o

2 (competitive

=
[¢)
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L
L

A &35}

i
=

A=
capability)©]

[e]
T

3
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ofpy

3|
il

2

ols o] 71519

o] tHKuo et al, 2017; Prakash,

=
o

4 5

@ 71909l 72
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1A} gk A3l e A2
ATLZ 72T ATRYS AAStL, ATRE
A4S 9% ATEE Ve dh A4

= Apny ARANE AA s, A5l
e B oote] Axls aoksly AAMES A4

2 ATE e A7 g 1€ sHA o
g AN AXNEJE oY vEE FTHHL
& st AsE, I2Y, Wydsdy, =73
Y % gFsEd Zo] M sYor FH
A s ST E HolA AHAgE e
oh 3 7]E Aot 2] 2 AFeAE B
A g AEEE, TEAS §94, BEE
2 Augoz MistE AATHe] sEA
WAE EAsATE Ha AlRstE EAs el
71943l vAE FEgs EA AT HdlA
AP st Aol
I o274 o7 0 7P

7199 AAS YA A9 FaAo
4 73%¥ 3l tiHuarng, 2010). 284 2%
i} o] Aol A5 Wstele 48
oA A9 dFo] He A4 7IvkE
Halol A2 fAskE Aol A oA YA
A tHAmbrosini and Bowman, 2009). 7ol A
2 7IRkE Hale] AER fA87] A A
2 7IRke] AFAE Fdglel FsoF sk,
qkoF ojefgk A4 7|§ke] AjtAdo] o] Folx|A]
ok o

&

W 7IE AL SR H
_'C_)[_

1
23 A s 74T ¢ A do

2
-~
>,

(Leonard-Barton, 1992). w&hx 71¢de]
= BREAAA Ao e TR E

H A4 7uks AT F e 9] 4
2 8t Wohlgemuth and Wenzel, 2016). o]&]gt
7199 A 71 A qEer Fas o
FA= sHo] FEHA ggo|rh ol 7]
SEIA e o] #AEAA AFEHIALH,
Kuo et al.(2017), Li and Liu(2014), O'Reilly
and Tushman(2008) ¢ ATl = e <
gt AA-Azre] BAE Welge AETE
Atk o5 AFFH, TEAZ FAA, HIE

ANE 5E AASIEs e TN
zé e

BAEE] AFFH, ZEAA 94

X3

g, 71 ATelA e 7199 AT A
Asgd 7|9t AE WelEe ke
gt o] Folx o, ol#g 5" == Antonio
et al.(2007), Kristal et al.(2010), Kuo et
al.(2017), Prakash(2014) °] Sith o] 719
o] AAsER 71983 BAE HelEa

=

st ov AATYH 719 At wAlel Bk
AN A EE2HA Uk

2 AN e 719 sHA 9% #A
(dynamic capability perspective)¥ A2 e
Aeaql 2 Avacld #3t AFATE 7%
2 FENA7IHY 84 9 485 E 2 7
HAAHzEe BAE ASA SR Welaat g

A J#Fe 293 ABA (resource-based



22 A3 ARAT A7 Als

view) ol A g o] &2l FEA A7 AelA

AAE Ader 7| AdEABH A= 7HA

haL, Bliskar, ol oyl thAl7h ofely
AdE Bkl v ARE T8 U
H, EHA 9 B A e AE

S

ol
o
o
f
N
)
9
o
)
e
oXx
i}
rlr _[>
&O
r
nTm
i
o
ol

o] xgE o] dri(Day and Schoemaker, 2016,
Teece, 2007, Teece, et al., 1997). o2&+ =&} %]

g 7ol MEE Aty B A
Asshe AA4e 9T F A 8§

o
=
&5 AN 2 A4YL qnd

A= (Sensing

S04 e Tysa Ak s
capability) & MEE 7|32 Al 9 galsts 7]

oéo 55 on|slal, ¥ E5H(seizing capability)

< A9 718 E gdshr] Qg 71z 4
A XEe sHoE AAEES Hise
Ho|m, W& %5 (transforming capahility) & &
FHAE AEHA 0w Asta AiA e T

o]al, 8h55 2 (learning capability)> A 22 A
o2 7|E £95EE MAE F dE Tl

53 (coordinating capability) & M=%

G A4, A ¢ ZEs A
=g = 9l sHoltHPavlou and El Sawy,
2011; Nieves and Haller, 2014, Vanpoucke et
al., 2014).

71992] A5 3 (competitive capability) =&
A H (competitiveness)<  SXA|AA  FQ
BAAEI HasiA A om AA Ee A

o & 1»
TR R
oxl

¥ FAAA 73S on|gth(Roth and Jackson,
1995). o]83t AATHE A9 5% F
Ao AFES A, Z2A s AN =
WIS waa AHgS 948 F e T
Hoz AHolg 4 3ltHAntonio et al, 2007,
Oliveira et al, 2002; Roth, 1993). 7]& 4+ 7}
2-d Antonio et al.(2007)2 A= 714, Al
EEA aAME 2 A4 2 u)4(delivery) o
= AASF 3L, Rosenzweig et al.(2003)2 7474
sHes AFEFE, S, TRAS FAA4,
185912 At AFFEe AFE A

A E

AR ARdE duEA

T o

flr o ox

-
=
=
=

q

Al

e FHL vishe, WoGEE w6l &
o Al AFL ATT 5 dE FEL o
S, AW EL W ESA AT & A 5

S om|slth(Kristal et al, 2010, Rosenzweig
et al,, 2003).

7190] AATHS B{sta e AL A
A5 7HAAL vk s 9wtk (Antonio
et al, 2007). 7]19el ol¥s BA¢-AE A}
= Fa3 adlo] EHA o™ (Teece,
2007), el e A9l TAHAA FF
< WA Kuo et al, 2017; Li and Liu, 2014;
O'Reilly and Tushman, 2008). O'Reilly and

Tushman(2008)& Fej4d o] xHo] Y-S
&gtk ]*‘ié 5% an Z]-/\]— aa .g_ l:r:cg_g

e A 11‘10}913} T3 Kuo et a1(2017)%
Adjold $43NE thake =
Ay} A7 sEoR FAY FEd I xu
258, AATS L 2AY) T2 W)

g a3t 9 gl s19el A4 &
e g #4319

CR I
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o} HA ARl & 5}
= AA8FTh. Vanpoucke et al.(2014)
yasd 49 Hygsdgoezr FAE F
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%1 0]
1w

i
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o
N

I
B

al
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N

off off X,

[ ox
o
o
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!
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o
.2
oX,
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o
r oo olo
|
o
Y fﬁf
o o
7
o M
e 24

2 0% fr 2 (o 2 oA Mt ® gl oo
o oox Lo

0o o2 oot W o

1 FA9h o]¢F 7o) Helfat(1997), Kuo et
al.(2017), Li and Liu(2014), O'Reilly and
Tushman(2008),  Pezeshkan et  al.(2016),
Vanpoucke et al.(2014), Wu(2010) 52| Al
7128 o 71ge] FHA AFES FRTOEZNH

e
L
N
N

FEI-1 7]9e] FEE GES AEad ]

ZOJ
-2 7]9e] FE
=
o

TRI3 Z)98 EHH G H5E
ch

71E AFHY okl A (Antonio et al,
2007; Kristal et al, 2010; Kuo et al, 2017,
Prakash, 2014)°14 7194e] BA45 o] 223}
o S84 G A= WAE Hela Stk
Prakash(2014)2 = oY a&7]9& o=
7199 BAFH7E AT vAE #A &
Mate] 7]9le] BT 2AARE AT
89S E3lth Kristal et

o Fe3 2
TANER] AFEA, Z2A~

AL 20100& 17}
F94, W7 2 ANgoz 23 TANE 7

AAE w3l =3 Kuo et al.(2017)2 ZH|o]
Y 7199 ey 9%, Anx w8, BA
9 2 2R IAE HEle FA A
My 2pdel Anlg 9 eSS EE e A
A7t 2AdT FAAR] JEts =

WAE W3

N5
iy

&3#H  Antonio et al.(2007)e &&F AXHS
THOE AATHES 7HE, AFEE, LA
2 ZEAL §FA4 2 WESEE SA8,
747kl AR BAs ol AFALH mA= @
g BAsIon, O AveA P& E, Z2
Az a8 9 aAMEE S AEA el
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Vanpoucke et al.(2014)

71909 S weh g,

L
s

71474 =t

Z2AA A

o] 4

Lo

ko3
=

Efrat et al.(2018)2 F&71d9] vjn]g A3

A

ARt 5540

Els

3431, o))

)

9

Leonidou et al.(2011)¢] <ol A

ARSI FEATIAANE FHQ

AAE=ATA AN A A

Antonio et al.(2007), Efrat et

oo} ol
al.(2018), Kristal et al.(2010), Kuo et al.(2017),

"

Prakash(2014), Leonidou et al.(2011), Rosenzweig

ZAE 94, H71EE B AS

TEy =

A

et al.(2003) Vanpoucke et al.(2014) 59| <+

58S =9 (Kuo et al, 2017, Li and Liu, 2014;
O'Reilly and Tushman, 2008; Vanpoucke et al.,

WE

o~
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Z1o]tH Antonio et al., 2007; Kristal et al., 2010; A4, F7IEE 2 Ao MEAoR JgFS
Kuo et al, 2017; Prakash, 2014; Rosenzweig et n 2= #AE PR AAE w1 7|9
al,, 2003; Vanpoucke et al., 2014). AATE AFFH ZEAA FAA, @S

2 oAe olyg =g 2Aste AEH, T 9 Aqu)go] 747 NEA SR TGt A
x3sY WYsy, 245y 4 Sgedolzdt Aoz 9GS vA= IAE /M= dAs
= 1 EeR S 22 ANEY F Atk o5 7Pl 7|xate] HAE ATEIES
B4 o] AATHEA AFEH, T2ZA~ F <a¥ 1>3 P

71Hd2-1

7Hd1-1

7Hei~4 7hai2-4

C O wr Y A

2. A+HHA F58& 5487 A8l Jiao et al.(2013)2] AT
of 71Zxsto] 479 SALES MEsda, =4

2.1 ¥R Aol W =3 w8 34387] 918l Nieves and Haller(2014)
A oo 7hxse yAsE Wy o At 7|xste] 4709 F8EEES Nk

S
o gH5HS =AE7] 98] Nieves and

2A5Y 9 devdor 241 4 g B
ATGME AA5HS 2Ae7] I8 Jiao et Haller(2014), Yam et al.(2004), Makkonen et

al(2013), Li and Liu(0l4), Nieves and : =
Haller(014), Wilden et al(2013) 5o Qe 4 46l SEwRS s, AwAsl o2
Azdel e ERRFS Avsg, Ay T SE DAL 08 SHEEE 2w

)

HE S45k7] 98] Wilden et al.(2013)9] A
of 71xsto] 4740 SALES s er, ¥ °



} ARAT ATA Als

= % Augoz TR

ot
ol

Ay
™

H AToAE= Kristal et al.(2010),

Rsenzweig et al, 2003, Roth and Miller, 1992). 5d HEg2 ZAHHQ)
Rsenzweig 71943+ Zhou and Li(2010), Hung et al
et al.(2003) 59 Aol 7|xste] AFFELE5 (2010), Li et al.(2009), ¥Hgd71(2016), ©]A4]
Nel S8 (2009)> 7709 SA&EIS JdstH A AFA
el F8Ed, AnE-S 2719 e <H >3} 23, o)s SAEYL YAE
of SAsATE AFAQ 574 53 Az SAHAG
<E 1> HFo Mol 9 FFEE

Hh(Kristal et al.(2010),

T2 <GE DI e, olg 54
E

3}

[}

2|71

M
rlo

* 9] SHTY A=}
(sensl) Aol that ]?SH @E Jiao et al.(2013), Li
FHA 71315 2| (sens2) AAZIALET obd 7 W3} el and Liu(2014),
obla, A8kl | (sens3) AZE- Hl=U 2 7]3]E 27] 918 Wl | Nieves and Haller
T8 F e 5 e 37 g (2014), Wilden et al.
E] (sensd) ZAAQ 7139} 93 ot (2013), Vanpoucke et

(sens5) 1A &3t W3} spob

al.(2014)

(seizD) 3172 §ol ¥-g37] slal AFH 0w
=4}

offl
)

12
)

_ 1 78S HA A=)
e | B g (D 2AE S AR W AR en e alco),
EAsH BT (seiz3) M9 @7 7]E #PS A& Ve Ke et al(014)
= 59 #3447 anpoucke et al.
(seizd) 7o) AXF At ths] HAE0|
A%a o
(tranl) APEC] MEe] U3t Al thaf %
w7 olsf
s As |2 9 pen A e e
MR | o2 2Asn A frek Als & E:—ﬂ— A= ] Jiao et al.(2013),
T (tran3) 3Hdsle] 23 Q52 55 | Vanpoucke et al.(2014)
= o A FHA
(rand) 434 A% 59 Aa 4959
qee 2 olzoly)
(coorl) AFAS AH3| wiE
(coor2) A QEo] HAfg A2 7]z 5
4, A9 0 2% s g |
2459 | & 2AAY WA | (com) AAFo] nfw AE AAg mefa| Neves and Haller
g & e 5 of QI H @014
(coord) 3wzt upe} HA|Hom HYAEe]
A 5 A=A

[e)
(lear]) Ao 2 A2 AR} x2S &9l

R 2 L Bt e K

Nieves and Haller
(2014),

Yam et al.(2004),
Makkonen et al.(2014)
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2 719l MAE 9% 27

Ay Ay g ap| ProdD el A ERE S Bk |
& Ao ogg |Prd) AFE AFE FA n Kristal et al.(2010),
AEEA ;] o H;E,\E o1 | (orod3) AlFEe] WiT-Ae] ol Rosenzweig et al.
e o T [ (orodd) AES] A1EA0) =g (2003)
e (prods) ALl 5o ¢4
A¥eF T AE
29b & WA | (procl) SAWSl] e N&H Ak we |
meAz | g A 8o (rocd) U AL A BaaE AF A |00 et AL,
g | A7) 91 9 E2A | (procd) Amel meh s Eaa s g | OEE ST
Kk 2 24 e | (procd) REo et WA ZzAs
5% 2 5 9 59
(speel) FEure. & oA A&EsHA AE/
e Al AES Aulzs Q% Kristal et al.(2010),
PNEE | AT 7 e S| (spee?) —F’F% oldgdell A= AlTte] &S Rosenzweig et al.
E (speed) w3 olddol]l A= Alzte] &5 (2003)
(speed) Xé%@ Azl AE/ AR 2 Q1
aolA AAe - (costl) AAARG & 7Aoo A% Xi]%j Kristal et.al.(2010),
A | e wa (cost2) 7AAAHT b H]go= FUS Al |Rosenzweig et al.
e ¥ Az (2003)
(perfl) 3 A ju] se0]9f Z7
(perf2) 3 A} ju] vz S0}
(perf3) 397F ZAA tu] w2 A 4% .
w7199 AEA A | ertd) 392 A O] AAE B4 Li et al.(2000), Himg
BT A gt (ert) Buagh A i e i) g |00 o
(pertd) 317 A o] AR see 27p |4
(perf?) 3zt ZAAAL thiv] 719 & IE o]
m A
2.2 AR B & BRista oMy % Arz HESHE W
7190 SHA g% AA5E 2 gz THERE ofFoflth & Ay F 10279 &
o WAE Asa) A% ARE fue £ HEEAE ATRE AT olgst.
WA710S Aoz AxE AEZAS E3 ATEEHE HA37] $18) Partial Least Square
AR AEZAE 935 94 NICER7HA (PLS) #AWHS ol&stslor, ol& 93 7
H(2016)14 A&E= KISVALUE dlo]E]H]o] T2 O F Ringle, Wende and Will(2005)<]
2% B8] £EA29S FEHY, 5 SmartPLS 2004 o4tk PLSE 249
H FEAZYS AR AR ARz TR B A vl 7l
2 ANSAT FEARVY shed AArde s 2AE % 7ol estEo] A e
oz MEzAE Fdal] 8 S oy WAE EAshsE A5 FEHI ln st
=z %710 a7 S sl 71% 284 s PLSEAs &83 7%
Fo] MEZAE A 2 A7E 9Jd A WAL TR 7L Hojw £Ao] shEd ol
TERAPIZES 20169 59 1delA5E <F 11 o] lvh Wg PLS&= QAAA R A F& B
ofm, MREAVE WA Asz ARSY Fsd 4o Bl d@ 29 Ausende]
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ol A4 2 7194l mA= dF 29

Aol SHe 71 SHA 54
T ZA7F 304% = 7 Wk
el SHAE 265%, 4w -8—
186%, A= SEA7F 130%, AHdH &
A7k 49% 5ol o
SR} SRIslel 4

i o
& sl $HT & o %’MOH = Al
= 7

olo
ot

o o
ol

frt
> L
k)

, 71%%7}&%—71
ol 422%, WMAFA7Ide] 265%, 7= =
7190l 16.7%, A77NE7190] 147%= S/71Y
T B2 7Ide] 7EHREIY e WA
]Oﬂlq_ Zioi L]—E]—l/‘rﬂ- t\:-g]. 01:1—71044 Zﬁ
4 5 Aunrd, 2090 vgke] 7] 30%, 2
1~5081 71940] 16.7%, 51~100%1 71¢ie] 235%,
101~30021 7194e] 32.4%, 30091 o]4e] 7140
235%¢91 A oZ UERT

& ATl HA e 23 e
1 ANEQ AT, 22, dYEE,
A%y 2 Sgsdor PR o)A 23}
TN 1A el A £3¢E AR
G AAS] bl ols Ade =F 9
st SARDS Frhsoptt dvh 22 7N
of xgd SAHEAL] Frp PHOR Hio] &

=W (two-step approach)
FH =i Wilson and Henseler, 2007). we}
2 2 SRS Frlehe
A 37 Ak < 3> AAE
upel v SARE Prks AN AlEd
B S W7keke slol, A Hrtde 2%

21824 (composit reliability)o] ©]-&¥ i1, F~HE}

FA H7boll= AVE(average variance extracted)
9} Q1A A Z(factor loading)e] o] &= T}

Hzx SAHRDS Hrisk & Qa’\]ﬂ/‘“ T
HEPA S A HeE AAT & HFHo
2 A AR 7t daes] £ AFRY
of 23he 1z g A wes A

TR 08420014 091007 vERT) o] lg
e Ad 7)Ed O7(Chlu Cheng, Huang and
Chen, 2013) Bt} 25

e B T
el Azd2 z@ﬂa’it}ﬂ Es ? ork wEg
N AL Hoka) =
g8 4 9l

=0 = PAL-

F»l?ivm gt # ek @A, =

At AVEZLS AuEd, Q84w
0.747 o]¥ o5 YERRaL, o] g tak%e 13556
oo uehyith LI AVEZH 0
07032 el st 71520 0.5(Urbach
and Ahlemann, 2010) Rt} =A Yelsdth o=
12 FANE e el w2 on|
i},

o,
N
-
ol
e
N
2o
e
—_
2

£

VE Alu #& A
o I Ay <F 4>¢ 2t <F 4>

© Hpe} o] 1A} AU
**ﬂﬂﬁlﬂ]$% AVEAl#T gt Bup Ze Ao
2 UEga, o= ddEEAol fdFE At
s 4= AtH(Fornell and Larcker, 1981). ¢]9} 7+
o] 19 F4RdE Wik Aol 12k 74
Ade] Aol SRy FHEtd ) wEEt
Fdo] FrE RS



30 A ARAT A7 Als

<I 3> 11X FAVYE MERN 2 SHEEN 22T}
TR 2489 | Loading @ AVE ;g?aﬁfye er;liizh’s

sensl 0.812 19.943*
) sens2 0.802 19778

A5 E — 0632 0.873 0.806
sens3 0.789 20,365
sensd 0.777 15627
seizl 0.827 21174

2359 seiz3 0.845 23,361 0.703 0.876 0.783
seiz4 0.842 22,314
=g A transl 0.802 15814

A NE e trans3 0.807 21.406™ 0685 0.867 0.769
trans4 0.872 46.342"
coorl 0.829 25.340™

2354 coor? 0.845 22,688 0.702 0.876 0.783
coor3 0.839 351717
learl 0.819 18324

a5 lear3 0.792 26,287 0669 0.858 0.753
leard 0.843 30,359
prod2 0811 20.302

AEE4 prod3 0.807 21141 0.640 0.842 0.719
prod4 0.781 146297
procl 0.823 22.530™

iiﬂf procz 07 16101 0651 0882 0821
A= TS proc3 0.831 31860
proc4d 0.815 24.246™
speel 0.793 21,089

pdEa spee2 0845 28,369 0.654 0.850 0.735
spee3 0.783 177127
costl 0914 52569

e 8- — 0.834 0.910 0.801
cost2 0913 39.076"
perfl 0.867 35,047
perf2 0811 22,6827
perf3 0.782 21.205"
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Abstract

The Influence of Dynamic Capabilities on the Competitive Capabilities and

Performance of Export Venture Firms in Korea’
Hwang, Kyung-Yun - Sung, Eul-Hyun~ - Cho, Dae-Woo "~

The purpose of this study is to analyze the effects of a firm's dynamic capabilities measured by
sensing, seizing, transforming, coordinating, and learning capabilities on its competitive capabilities,
such as product quality, process flexibility, delivery speed, and low cost. The relationship among
dynamic capabilities, competitive capabilities, and export firm performance is set up as a research
model based on empirical studies related to the existing dynamic capability perspective and
competitive capabilities. To test this research model, this study collected 102 samples of data using
a questionnaire survey on both manufacturing and exporting firms. The partial least squares
method is used and the following results are derived from an empirical analysis. First, dynamic
capabilities have a positive effect on competitive capabilities, such as product quality, process
flexibility, delivery speed, and low cost. Second, product quality and process flexibility have a
positive effect on export firm performance. Third, unlike previous research results, this study finds
that the competitive capabilities of a firm in the areas of delivery speed and low cost do not
significantly affect its performance. These findings provide meaningful implications for export
venture firms that need to acquire and maintain competitive advantage in a rapidly changing

environment.

Key Words: Dynamic Capabilities, Competitive Capabilities, Firm Performance
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