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International Comparative Analysis on Start-up Incubation
Ecosystem Based on PCIl Model*
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Abstract

Since the Korean economic development path has been unique compared to other counties, it is necessary to build an incubation
ecosystem matching with unique economic environment in Korea. In order to revive the dynamism of the economy, establishment of the
incubator ecosystem should be a policy priority so that ventures with innovative ideas and challenging minds can grow into a global
stage. The purpose of this study is to derive the policy implications for establishing ecosystem and infrastructure by comparing to other
OECD countries such as US, Israel, Finland, and Japan that can offer meaningful policy implications to Korea.

For this purpose, the most appropriate model for explaining the incubation ecosystem in Korea was designed. PCII Model (People,
Capital, Incubating, Infra) has 4 elements. It provides a framework for incubation of entrepreneurship, funding for start-up, incubation
course, establishment of business foundation infrastructure. The comparative analysis was conducted with 12 sub-items under 4 elements
and qualitative and quantitative evaluations were performed for each category. As a result of the comparative analysis, Korea's incubation
policy seems to be still in the initial stage in terms of establishment of ecosystem compared to other countries. Therefore, a systematic

approach based on the ecosystem model is needed other than the short-term incubation policy.

Key words: Entrepreneurship, Fostering Entrepreneurship, Venture Business
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