B EAAT M13H X665 (BEH6035)
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.6 pp.191-198

stetitde] M Jl=0l™ Y000 et A4

HET (MUSD 7lEH S o)
BT (HAMChSE B oy )
ZE Q9

740l AE 71 BHASL TS EYARES 183t o]0l B3l thet ke §718 A3 Z1%0l 1S ARSI Bk /&R V1%
R AR A4 20 989, A0 44 B AR 8 7ol 105 FAAG 5 ofel A4acE HgAeE aea
of 710l AR SVl B 2 ATlAE Sl J1%eldo] G MR 2912 ekt T)gold oo vA: JFAL
B0}

B AFEY Vel JFede AAF &
QA aefehs

[e]
oo
R Bl Aol G
Ao tehgor, 7147 Qe 7143

FRART B e,

AFA 0L A, ZlEolA, V)l A=

AT Aol A4 A 9L BT R 3
= =

A A= TER9AME N

HHIS] 4919 727} AR S A& U0 W)

AgkstuM He =Y VIdee =Y 449 THEse

FES et tAslr] gls) HH} A ZE el BAEE

53t Ao BASAE Askstaal e, 20110).
B

U 719Jo] 5o ® AL R&D 71E9 %S e
2 71eWse EdEE gssh)rt

d7 donz bokd WA Veolds FuAM VedEs
Zskaka gl

& vete] Vlewshs A As 0 syl vies E
ZEgalsh b URtERE VEngs Feto] oFofdrt

i —/F k. FAZ|Eo|AE 714 7 V)&old WAoR
—:Uﬂ 3 (M&A, Mergers and Acquirements), 2]=912]%]
A} (FDI, Foreign Direct Investment), T = 2A|HE 2
(Licensing) .2 #5738 & Qlt}. E3] h=8x12 &
Bol WEE A AANTE A, UE, A4, B3HA 27
o Agaor S e gaaE Fhse Gtk o] et
A eV SRS A2 F8ka gtk

AYTRFAL WANT ATl iz 7]
YAIE FFa HAAA ] s AAEE D ) 7)Y

Z}
o 1A
of B AAE FHT & Y= 7192 ATHCHHemar,

* AARE, AMdsa 7)Ed A5 wAEA, joongchung@yonsei.ac.kr
wx AR Y, AM sty FHuE 7] AAbE 8- W4, skhan@yonsei.ac.kr
F1: 2018-11-19 - 2018-12-13 - AAFEL: 2018-12-25

rlo
)
o
o
i
B
=
rr

2006). 12 o]# 3t %ol o= W
g, A7 Ed4E Tl 1
A ot AR HEC] 7|EHETe] FAL 50,
T AWE9 olde ZlgstaL gtk ol T;qura} o]
A 741 2] Fast Follower MEFo|A Hoju} Hur]|&s Ay
Lol B S b= Alo|2E wha] A9lE] 9aA= A

WSl 7bA] 7)ol ojdE s VleAd%r] Hke 1 ol
dARL 71ed7] &, AVl VlerAmel 4R AR
= gkl o]iH Y] AFE w A s Fel 1 odd
off Fofsfoput gtk

Zleolde f% ZIdAE § 59E 719 el Vleold
Al glolald WA Vel Zta Qe A =
%i*éoi = 7lwe] AdlEds %

Wit Agad

ATHC1-8-4, 2005). lﬂi‘% 6”4‘5 AL 7Eol A ool M
sk AdRgE AR gl ARl Sl
FAHFAS] A SFEURE AlE (Trust)7P T3, HE
U 7193 AF e ezt 71874 e

8lo] Hof HEHH]%% A7l dEE FHGulat,
1995). ofell whe} gHaEar A4 sl B g



Simonin(1999) 7]&0] 7 Aol LAsh= 7]&gH ] o A7 oAb 715 BAEES] Aol mEl Al A
3 nZsied, Vey PEd gost 844 299 A% SAlo B0l WEA uEA (Commodity Chemicals)9} A

[¢]

A A gl iRt 4 vhere] FHoR Vgl Yo 5 753 nHIPHE A 1A nEA
olFFE woskylth wekA ZlEeld e A7) FEYRY S8R, 5 7154 3tet=4 (Specialty Chemicals) = 77}
FEAg AFTE S8 W] vlEoldagela A 7bsdteh. welAdn), Fexsh FA Ast Fel wk
s ohFet Aol elE Eole Zlo] dasith Ed ¥ S Commodity Chemicals®ll Bl3ll, 534l 8738k 71574 &
BATQOINE FAFA FARFEC] 7185204 HEE Tt Az euA] &z ojb] Foldo] dFatrh. EE Baich
A Fute fd= S FAI8F (Lo, 2007; Arino & Reuer, System AAPIA 07 AbElo] o AL R TR AJAlo] s
2004). 5, FAFAE S8 D 7IdEe] Ao RE HY g Wor opfE  wkeEMo]l Bl 5 oue
Al HEE HT & AW FAVHE A 754 (Reverse-Engineering)®]  E7Fs310], o|n] AZI=iol| A= Specialty
& AT e fEs Al Chemicals =] go] o]Fojglom, T nlFo] A9|A] 74,
NEFAQE FAFA FEUS A 9o 7]1&4d3 90%ell Eatar Qlrk. olefgh shahakg] ERelA FE4e 1%
& udst] EYE AdstEs §718 2o Qlth ol 3l 7167 1EskE olF o] ekl uxsiet &
SRR B Foll vkt AP eQEe] FAHoRE FAA F Stk
ol Aoaoz Ags|w gk wehd FAEAE FE shehakglel 5A4o] HIHA Asge] VedEel wet W
s AFHOR ol A ddiME TH FHEY Il st o]o] wet 1% V)& AA glole A1AQl A4
s Fxkele Akl 29 wHE Hevt Qirh R otk Eek 3het akglo] ofE] 7hA ekl AAE
T3 AR Heo whel A 29l Afol7t Qe AoE ol 4 vH 3 Q7] Wil 3t A 7)&e] FHot
chel o) Fast) o] HA T|&olde FBFA ot
SA 7ol TEdaAt daks ZleEqdAe] 209 A sl el Ve A FE AR=A SHsta 9
Ty Ate] 49dg 5 o A ds 21 ol 5% T Aol & AjolH, RIPIA7F & 7% Bee diiR
wofof 7hsatth & A= FI ARlE I oR HA4 e ARlE 7o) waky 9 B RA Ves SRSt Qv
olAE oF ENAAA seTaEAe EEdate sEY (Park et al. 1994). I B2 o]H3 st efA] o]Fo|x]+=
AR 7)&old oxe] TS vAE 29 Folstuxt 71&olde] A AWM NEHORE o]dHE: A7t B
gt 7] wEe] Zlgolde] 9FE viAE 29ds nFFuA &

ok A F7HA] 7ol #et ATEL 7w 54 7Y
1. O|]2™ HjA o] AA FHUOoE =07t AFgEo] 7] wie] 7|EEs]

I} 71 F e Al bl TR Sl dAshe theket oAb

al o] = |3l 1wl 3 AA EA S FAI S AP A
2.1 sEtalolM TIg0He] B o R A A e
oy o) o o 3L =5 [e}Ke}
e e o 22 T1&OIY gg2ol0l e Mel7

7198kl Aol eh(FH A 973, 2016) R, N .
Seele s Ay AR me wnap wo  2E ARSI 5 79 dRA0R S50 A
H T T -, e . )

THAL TS ] HJolw BRdto] oubdold. FEHAe] T Y 5 M7 aAel HaelRo] ABEAE S B9
[SR< It AEd Iroagi AT ™ 21U . sl o = . - . _
WA Aololl wjel, 2AY R fogsmg Age o oo w/VE A S IS TR 59 71E
i oJAE Ak 499 stz ¥ 5 Ak g AgATEl
i A o

ﬂ
(Petro-chmical) ©|2 $33t0l, 753 shshiie] Yl
OZ H717)

8l (Fine Chemical) &% /3t THEE4H ° v

~ ) s A A A Ao 7AA T TS nxE= Aoy HEF

Ak, wEel AEE AN A gugme g (NI TR TROR] BIE A 508 WO
g Jlgel aTse w @ s 1 AT TETOE A e e

AL o] ofFolAH, ofefdt kAR TiewEAlet Ve

o] =g = s Z33) 949 1) 7)%0]49] LTS $83 Zolt wel 7]

Al SISl A% S S Al U SRS s Jlele) ZAlel e zaae FaEee) U

AgS F= AR O 7 Ao FEAEE FHo AFF AEA Qolo] o5 AELS ukA| 5]1:](713_2]—%— 2008) =3) HE
. ! <] - gl 3 . =9°|, Y=

FAA Mol Bl el HA VN ABskE A T T oerg) et ool s
o Gwe dedy o W71150] HAFhaL o 7150 999t o5 Sojzke] AE

192 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.6



syopvglel M 2O 2R

e

o o137

BeMY A sEY A Al T3 71E0] Pi(Tsang, 2002).

Jes 4971 e S47tee 3l
HES|oF atn], SN B SH70E 4
of drpal FAIY. AR ST BE &
ah AEs7|aL oleeH, 49 A7 e 7
AEAABIE Brbssk] wEe] 7selde] a8 9 A
e 4gs] Brlske 2 b Zloleta Awsisith
Kabiraj & Marjit(2003)3= 7]<%0] %o ois}

AR A3 dEHORE AFdrh= A
soldE7E ABalth 1 A7 Sul7bgel
WAl A AATA Sla,  tA7|]lo] 7

©

o

i
EoEr-?L'
NG
PR
.t.u_ln_’
S-S
1o
o

2
o

X orlo &
O,

o
1% ko o) 2

iy 2ot
9
N e

R

X ko
ro
5
ki
2
to
ro
I
Mo
R

olrt
J
)
2
O
o fol
1o
P
£
oo
K
1o
ol
iih]
o,
hul
rr
=,
it
o
N
i

£

H9% 9J(2015)F AFATFA dubFoRE bR V&
1

A9 EA el 9 71EA 2lst @ AEEdA
o

3]'\3]'(Shujing, 2012; Chaaban & Akkawi, 2013).
(A = A=), A7 437 AA F
Ax Awd 29S uHdof Sti(Mohamed et al,

_,4
i
o

S ol o
)
iy
o
2
>
39
2
>
—m
_>|4_‘
1o,

B>
o
NE
R
A
N
olr
o,

2012).

EA, AAA 9ol iR FATAE T 290
3

FDI o]de] 319 A4S HAES = HE §82%09
= 9k a8y Ve o)A FAke] BE AFdE T4 ¢

gow ¥zl 54 Badow tad wgd 37 s

HAZAAT M133 R62 (S2602)

dol & 4 UthBoulamanti & Moya, 2017). Contractor &
Lorange(1988), Paik(2008)5 71ES==7kelA H 7]
A F719 FoAE Zxsieled, evd AelA BE
AFe] AEF77E dEHL glod, e TedsF
R&D H|&o] Fopxlthar 3¢l 18 =2 72k A V&5
715 A7) Sl FAFEATE o] Fold = gl o7 7]
=¥aa7keh ZERd=ke AT As

Ak, o] g A FolEar Al

A= ALE s QQlolt), 7)ol oA Tzt 2k
ol TS 71X Ao A, E3H Apole} F2 Ante]
ofel, 7]eoldE Vet atellA A9, A9 9 2
o] #HlE WHIAZIEE Aol FHE 4 QIrkScheraga et
al., 2000; Mohamed et al., 2012). Y-8t Eamets & Jaakson(2014)
& EAe] SAZOl ANAA 33e] Wil
Ll

EE R CEREL I PR

rO
)
mﬂ‘,
0%

ol
-

o
o
=
2 e
r
fri
>
N,
1o
o
N
o o % 32 IT
= 2
o2
oo =
oy o rd
g =
—
o

tlo 1 ok
el
_>|~l_,
® s
N
ay o

Fu

~N

i

N

to

o

A
N

Ex

o

=
w % o 5 AMuag 22 & 5
qul2~ 9 gAdef st 71E4 297 Erh 53] oF @Ak
k] AFHEE 7)EolH e Ved 54 AdelA M T8
R Sl TH(Kumar et al., 2015).
3t 7S ke Yol Fastd, ojd # 7%
sh¢-oll Frshs wE¥ w3 JEkdth gyt
AA, 714 fA7F S8 VEnd s TEs
g =y gaF o Asiste] A FAYEE woli, A
BHqoz A ARES =Y 4 AUrKPaik, 2008; Dinmohammadi
& Shafiee, 2017).
710l o]f AR ARloR9] AA TS ek
A3 ade w4
H57] 9 oakgA 3As AEE 5 s AER )
Agget o] AF7Es AR AFEIE FETY
ot the ARlEA 7ol AlFE, A&, oA &&
9l zAo] 7}538ltkStock & Seliger, 2016). 38 71& .9l
7 #ste] Vleeds A% N 7he 9 (OPEX) 1L
A Hedl ol Axdrh vlg A3 249 A3E UE
FE glon, VA AEoge £ $4AS B

Zlo] Zaslthar 349 thJagschies, 2009).

2 o

S e o
_

O TIO  :

ol
rir

[, oi7tHktH

3.1 Qi41IA

Zleolde f1% FAFAARE Ve A VleAe A
gt Vet daalE e vaol 74 71se] A=t )
#old FFAE AYHoE Hste] AP "ok &

193



AFoE APATE wlgoz J)&old 9ggeclor 7 a9l fyelor FEt A 4714 Q1S =itk
AA g 2]l AEEIA 29l 71E4 29l 9y Q9o WA AAE Q902 A3 A (Boulamanti & Moya, 2017;

IR Q
2 Bt g 2 AFREy 7S A Contractor & Lorange, 1988; Paik, 2008)5 12 7]&9] &
oY VEEYTTA B Ve AT, gL, &
Aoz XYY AAY Tog FAEY 5H EAE A
2 TAEITh

ko

=
h=4 =
7|20|F & 2~ =] 5 5
ARl Neg e WETE BRE WET AR AL, =
Y oz AR

A Fd AEAE T3 538 SAE A=

2 735

712 Q0le M3y (Stock & Seliger, 2016; Jagschies,
<Figure 1> 7|&0|X ZHFQQl AFZE 2[5 AFZRY 2009y HAE 71E AAHE AFl oIt AF, Ay A

Jorg A, 7ledde A% A 7k= 59 (OPEX)
Fow 4EAZ F45 53 AAE HEz TR,

A H(Dinmohammadi & Shafiee, 2017; Paik,
20080 FE V&L weters sHoR V&g

7Hd 1. 7le3dAte e QA Tleeld dR e

ol 7k & Aot

4 2. F12o)d FBLAL 720 xe] AHA A 8)S HLZ 7] ; =A
o 1 o AR Qo g 5T B84 So] B Rgow
= AN
A5 sl E HCT Al kol
A 21 98 29e Aold e AHQ) e ma | ool SH AR HwE TAEsl,
Aol Ngold Snt szolde] A2A, DK, B A 5
N .
S v TFo A& Vsl E Al 5kod
4 20, AAA A8 Qe N)Eold owe] AAel oy © w- weow AR SH AR Hnw T,
o w4 70l Ao AT glors AW Ad 274 @
= = A .
o iz v B 2 1 Ay Zo mm o
4 23 A Qe FEold owe] A g b ST WA G0l A, 4 S5 ¥t viE
S uj" Aot} HER T
= = A
4 24 7154 21E 7)%0lA owe] AAel JBS 1
2 Zo|th 3.4 SHEN 71
3.0 XA} EE MH 2 AT AR SPSS 240 TR o] §Aon, &

MEEF A% egyst QYL A A8 e
o

A (Factor Analysis), A1 %% A4 (Reliability Test)% A A5

o] :
AEZAR= 20189 89 1UHE 8Y 15U7HA] o] FA}
(e}

il
A

w X
5
1
M
i

ol
=
AAZO OlF] ¢ = 2B . .
ARG on B AL o} 7RSS Y9l ttest®} TRe 3|4 (Multiple Regression

= 2018 991Y HE ) . .
~ Analysisye AAEIOH, T EAE Tetsh] $ste

94 30974 olFolFt HElAe A4 119 g

. 5 = VIF & H55 AAslh
EE AshAEElF oY df)es APspiny AEA=
Fa WA g i 278 ARete] QAsgl

F 00k agmg V. B

AEAE F 10095 wizEglen, 1

oup BebdaALt $43 ATl Uty B 472 A9

B E 6o HEAS SR AR ol gateinh 4.1 ZAHHARIC] UHbN SN

3.3 ME2X 7M A A A 543 A B4 et g,
AR MBS T ol&A de mRoR BudsE <Table 1> FAIChARIS] Qb S

o F4 Tl HEAE wHEQITH = N %

%ol GFecls ARFoz BAE] A Ay o Q 67
s 23 2eoisyh B 9% BHece gor A% = % 83
7 2902 A% A9 29, ARERE 29, 7147 o 40 ulet 14 212

194 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.6



ko
re
=2
e
r

re
41

sfetptelel 2M| jgo

1™ 2

4.3 ATIY HE

718 V1EaaAtel Ve QAR Vgl el
zkol7t QlEAE S HAA ttestE: AASHATE 1 A
= <3 3>3 gtk

AN 7EEYAe ZET TR V)sold kel
atol= AR Yl 71ed] 291, 71Eold Ao f-9
o)gk ztol7h Qe AoE YT S AAE dY 29l
ZleeaAtEt VleESAE Fo8H sk AoE U
B on, 7]£4 Qe VETeAl VIEEYART Fo
sHAl pEete ALoE Uittt 71Eold A 7EEYAL
7t 71T AR =4 YERET) olgdt e EaEiA 7]
SEYALS) 71T wAE 119 TEeld AAs st dFadl
& stelahe 2EE o7k g % 4 Aok
<Table 3> Z=RIAtet FFAte] 7|=0|H™ P&l RO
= n m sd t-test
AR J|eZIAL ) 3.26 0.38
SE 3,206
20! PA =1 33 359 0.46
—~ 7|E33A 33 287 0.62
7= *
ool 1.639
= 7S RAL 33 255 048
ol 7|E33A 33 322 0.78
o 811
oo| -
== 7IE=RIA 33 305 093
A3 7IEE2At 33 314 0.74
25 801
29I 7|EEAL 33 3.00 0.64
> 120l 7|EZ3A 33 304 0.99 -
/A PN 3 376 062

41~50M| 31 47.0
51A| 0|4 21 31.8
o= 47 71.2
‘
=4 J|E} 19 28.8
CHE of5t 29 439
USHE AL 23 34.8
HEA} O[AH 14 212
7= SEAt 33 50.0
ZSAHZ AL I 3 50.0
- 2R} 23 34.8
cC|
EE FEHEA 21 31.8
v 725/R&D 22 33
. 13| 32 485
gg“ 23] 13 19.7
35| 0[AF 21 31.8
154 oj2t 21 31.8
2 16~25 19 28.8
264 o4 26 394
4.2 ME|=Q} EJEtE M
ATolA Z]Eold JEFad FF LS BHEEE
A%a7] S0 2RAs AR 2AE Suasc
B QRS $U] JaM 29 FERdEe &
JH- #4] (Principle Component Analysis)S <33} al, 291
A9 Gsts $3F Varimax WS ARSI 2919
FE AHA 108 VNEOE S0l Atk ARG F
B A3l 1A 7F 1oo]dRl 479 el w FEHGoH,
71# Aol Al oL A AT
7 9Q19 W 29l #d 3] EAS 1t 22 1
& AAA AY 29, 29 22 7154 249, 29 3¢ Y
Q2l, 29l 42 ApE R Qolo sgink
AFE HFE 913 Cronbach o Z RIS A 0.6 ol
2 Ueht 7sold 48]l AR BuA R AFEE &
Hatgint
<Table 2> 7|=0|™ Y&kl
20l o 29l j'_j;l A=s
= = HRYR| ._‘_:E A .
A ZlRlel ool 748
BHA ENES RS 736 2,002
SlIEH 16.686 852
29I 7l& 2oly 670 16.686
HEo| Mid| oil=d 553
T Mtel TRl Y oY | 713
e 1.921
ool 7l&ef Azl 672 | 16004 | .754
- " 32,690
7|lErEe] Alo| 642
2 H==2l 712 54 -787 1.571
a0l 13.090 65
== 71E01™ HIE 781 45.780
28} o xE|o| xfg} -806
Af3| - 1.542
Sslx | 2D HdEol et Al | 797 12.851 742
20l CEAIRS| AT} o 58,631
5ol o342 )
HAge? M133 M6Z (SH602)

D<.05 *p<.01 **p<.001

=0
H5e

7Fd2 A3l a2l (Multiple Regression Analysis)<
Aﬂé}oﬂq 3AEHE e tFea A (Multicollinearity) © %
goldt Ay} ¥} (Tolerance) 2] 715415 F53h= 202 VERITE
model 1S AHEW 7|&ZFAIRT 7|& A} 7]%o]d
%7t EA VEREO T, model 298] 7]&0ld S Re] mA|E=
7AW EgeRS AvE A GFA, TIeEdAL Ve

A Qo AElREE eQlo] 9 VA ow ek

o % 9@zt B weh Aekioe] A9l s&eld
st ¥A veow, 163 Qs AHEEE 290l
710l o)mel AHQ dFL wAE Ao ety

<Table 4> 7|£0|™ o|=0f D|X[= 7|&ZdF IS0

Model 1 Model 2
Std. Std.
B Error B Error
(Constant) 2,730 709 2.372* 74
EE 122 418 .092 A7

195




o1 190 263 305 268
WSFEMAD 361 303 404 302
WSLZ(EIAD 634 A1 643 424

=5(2l=2l) -.049 .388 154 400
EE A GED] 526 337 632+ 362
EiEh 2A(71&/R8D) -270 343 -.306 382
7|z lAl 997 .301 1.023%* 312
7lE01d 4y -128 155 -036 164
Z= -.002 024 -.009 024
ANA sl 0l 047 135
71ed 0l 327 140
28 20l .070 140
AlS|2sHE 20l 245* 139
F 2,550 2.158**

R2 317 372

Adjusted R2 193 200

<10 *p<.05 <07

7|1E: SH(7IE, HE FM(E2H), nsFFE(CHE olsh

v.d &

795 A4

o 222 918N

SERCRPET:

to
o
iy
1o
o

a
X
oo

= o ot
ot ox,
)
@
=2 o
[0
rlo

ok

>~
~
iy
o 8
L

o
N

o

ol T e

o
o AN

2 L ofo
=2
ol
ok
)

0,
do
g
O 1'-0
ro
! 2,

b

o 2

ST

N
(N < T
S 1 |
IO O/ 1

2

2

N
)
o
2

2

]l ARSI

7= ke 7]

Aol= A4 8l

ekl

Ao
o

o
ro,
rlo

o
1 o
to
re

23}
=

o2 YEhRTh

Mz AN 1% $5
FARAZ A9 o FAAN 47
1] et 7)ol e FAThE
o olgle] ARAT. 53 FAEAZ
NeBFAE N1EEARYY $1%3} olo)
FeH 5712 AL V%0l dS AR

il
o2
&
o
>
Jo
ro
oX,
R

of
_O|L
=
pash
T
N
>
of
il
>
rir
N
i
ki
jincs
>
)
2
o}
_O|L

Ir
o

i
N
i
of

Koo 1ot 2ol HI Nz

N o

o

rtﬁiilrflJSE

ZIed 293 AEEsHE agle

FF= vAE Ao® YEst

w A7EI Vled Qe Veolde AAsked Ta%
AdS A5t A9 ARElEEA 2dlo] Viseld el
Y= A= W st 297 Stk

196

EA J)Eoldn gl BEE 0]-84(2005)2 Aol
A 71gold ] M7t HoldFE Jizeld sEY el
T2 T Gola 1
W oHYAE Aoz yeht 2 AtAnel fARH

sepeel A9 AR V1% 9 BY 4] 2 AL
2w Aol dst eln AAA 0 o] g e
w oheh AEEHA QAL 7)&old olwe 9L uA
£ om it 71%0lde HIAI] Sdane olga
Q) o AFLAT AR 8 wmeiFo] Fesa
A 53] Aol B89l A71%0] 4 Alat vl
B A4 340 B8 FEe 3Re W A8d gl
Aeugt 249§, wEY fA4ol Ao sow

REFERENCE

B H2008). §=77]909) tfE Z]olde] HEl o7 Ak
=8, F L

HEEE(2011). tigteloRlda- EAle] FAEAde] 94714 wiE
L8lo] tigh Az wA= FF, 7977 73), 359-386.

s wh - A A A(1994). s AAEREE A =Y
AR FAG7 T87|e g AR AT A, 94-02.

W2492008). AE7MIES olgst V& golald A2 4
J)&8lRIslE]%) 11(4), 476-500.

T3 FA A A 71(2015). 242 7ol AlE F
HAZAE B9 o309l AT AQTY Ab AT, et
973181813 41(1), 105-114.
o] 8-F- A H2018). AR7IMERAE S WA o) mH =74 7]EgAl
ol digk A5 AT, WAFTAT, 13(3), 85-98.
0]-3-49(2005). =AFAFAS] A T1go| gt et
AT, FFEI 34(2), 401-421.

°]Q17]-F5-9(2016). CEOQ| 7|4 ozfo] AYA Tl A= &
ol] F AFAT, WAFGAT, 11(2), 167-182.

U= AA2(2014). FAFAE FEY w3 (Matching) ] WAZ
AT 71N A M, FEFF YA 17(2), 109-121.

HA G, F2E(2016). =7FATNEARY] 7147 dE 4T
Qlof| Fat A, 7fe/8g]%] 19(1), 161-190.

MQK(1998). AAG7L 71goldel wXle avel ek HF
A, Feerglx) 23(3), 21-37.

-5 1ATH1998). HATAERE] 7]&0] o] o

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.6



syopvglel M 2O 2R

e

o o137

Fads goe| B AT, PRYYFI FEieE
%, 725-733.

Arino, A., & Reuer, J. J.(2004). Designing and Renegotiating
Strategic Alliance Contracts, Academy of Management
Executive, 18(3), 37-48.

Boulamanti, A., & Moya, J. A.(2017). Production costs of the
chemical industry in the EU and other countries:
Ammonia, methanol and light olefins, Renewable and
Sustainable Energy Reviews, 68(2), 1205-1212.

Bozeman, B.(2000). Technology Transfer and Public Policy,
Research Policy, 29, 627-655.

Chaaban, F. B., & Akkawi, M.(2013). National capacity self
assessment for non-annex [ nations: the case of
Lebanon, [International Journal of Energy Economics
and Policy, 3(3), 199-209.

Choi, J. Y., & Kang, K. B.(2016). Factors that Influence the
Technological Performance of National R&D Programs: in
the Case of the Machinery and Chemical Technology
R&D, Korea Technology Innovation Society, 19(1),
161-190.

Contractor, F. J., & Lorange, P.(1988). Why should Firms
Cooperate? The Strategy and Economics Basis for
Cooperative  Ventures, Cooperative  Strategies in
International Business, F.J. Contractor and P. Lorange,
eds., Lexington Books, Lexington, MA, 3-30.

Dinmohammadi, A., & Shafiece, M.(2017). Determination of
the Most Suitable Technology Transfer Strategy for
Wind Turbines Using an Integrated AHP-TOPSIS
Decision Model, Energies, 10, 1-17.

Eamets, R., & Jaakson, K.(2014). Labour market flexibility

and spatial mobility, Journal  of

Manpower, 35(6), 746-752.

R.(1995). Does Familiarity Breed Trust? The
Implications of Repeated Ties for Contractual Choice in
Alliances, Academy of Management Journal, 38(1), 85-
112.

Han, S. A.(1998). An empirical study on the effects of
geographical variable on the technology transfer, Korea
Trade Review, 23(3), 21-37.

Hennart, J. F.(2006). A transaction costs theory of equity joint
ventures, Strategic Management Journal, 9(4), 361-374.

Hong, S. I, Kim, J. S., & Kim, J. H.(1998). A Study on
Antecedents and Performance of Technology Transfer
from Overseas R&D Center, The Korean Institute of
Industrial Engineers, 725-733.

Jagschies, G.(2009). Securing the Future of Pharma through
Operational Excellence, Pharma, 5(2), 20-22.

Kabiraj, T., & Marjit, S.(2003). Protecting Consumers Through
Protection, European Economic Review, 47, 113-124.

Kim, H. Y.(2008). A Study on the Determinants of Technology
Transfer by Korean Firms to China, Doctoral Dissertation,
Dongguk University.

Kumar, S., Luthra, S., & Haleem, A.(2015). Benchmarking supply
chains by analyzing technology transfer critical barriers
using AHP approach, Benchmarking, 22(4), 538-558.

Lee, Y. H, & Sim, S. H.(2018). An Empirical Study on Venture
& Inno-biz Enterprises’Technological Innovation from

International

Gulati,

HAZAAT M133 R62 (S2602)

Resource-Based View, Asia-Pacific Journal of Business
Venturing and Entrepreneurship, 13(3), 85-98.

Lee, E. S.(2005). Tacit Knowledge Transfer and Performance
of International Joint Ventures in Korea: The
Interaction between Technology Attributes and Partner
Relationship  Strength, Korean Management Review,
34(2), 401-421.

Lee, I. K., & Yang, D. W.(2016). An Empirical Study on the
Effect of CEO Technological Capability on Management
Performances: Focusing on mediating effect technological
capability in SMEs, Asia-Pacific Journal of Business
Venturing and Entrepreneurship, 11(2), 167-182.

Luo, Y.(2007). Are Joint Venture Partners More Opportunistic in
a More Volatile Environment?, Strategic Management
Journal, 28(1), 39-60.

Mohamed, A. S., Sapuan, S. M., Ahmad, M. M,
Hamouda, A. M. S., & Baharudin, B. H. T.
B.(2012). Modeling the technology transfer process
in the petroleum industry: Evidence from Libya.
Mathematical and Computer Modelling, 55(3-4),
451-470.

Paik, S. U.(2008). Identification of Factors Affecting Technology
Licensing via Expert Survey, Journal of Korea Technology
Innovation Society, 11(4), 476-509.

Park, D. H, Park, Y. T., & Seo, G. W.(1994). Technology
Transfer Strategy for the Competitive Chemical Industry,
STEPI, Policy Research, 94-02.

Park, K. H.(2011). The Effects of Investment Characteristics on
Attractiveness Preferences of A Merged Firm in M&A in
Korea, The International Academy of Global Business and
Trade, 7(3), 359-386.

Scheraga, C. A., Tellis, W. M., & Tucker, M. T.(2000). Lead
users and technology less-developed
countries: analysis, Haiti Technology in Society 2000,
22(3), 415-25.

Shujing, Q.(2012). The analysis on barriers of low carbon
technology transfer, Energy Procedia, 14, 1398-1403.

Simonin, B. L.(1999). Ambiguity and the process of knowledge
transfer in strategic alliances, Strategic Management Journal,
20(7), 595-623.

Stock, T., & Seliger, G.(2016). Opportunities of Sustainable
Manufacturing in Industry 4.0, Procedia CIRP, 40,
536-541.

Tsang, E. W.(2002). Acquiring knowledge by foreign partners from
international joint ventures in a transition economy: learning
by doing and learning myopia, Strategic Management Journal,
23(9), 835-854.

Yun, Y. H, Kim, Y. B., Kang, J. S., & Jeong, G. S.(2015).
A Study of Influencing Factors through the Follow-up
on Commercialization of Transferred Technology from
Government Funded Research Lab: A Case Study of
A-institute, Journal of Korea Institute of Industrial
Engineering, 41(1), 105-114.

Yim, H. R, & Chung, S. K.(2014). Joint Venture and Its Partner
Matching: An Opportunity Cost Approach, Journal of
Strategic Management, 17(2), 109-121.

transfer to

197



A Study on Determinants of International Technology
Transfer in Chemical Industry

Chung, Joong Kyu*
Han, Sang Kook™

Abstract

Technology transferors and technology transferees decide to transfer technology with various motivations as they share benefits and
risks.

On top of economic benefit factors and risk factors provided by technology transferees, technology transferors also make technology
transfer decisions by taking into account various factors such as government policies and systems, as well as their management strategies.

In this study, the factors influencing the technology transfer in the chemical industry and the influence on the technology transfer
intention are analysed.

As a result of this study, factors influencing technology transfer are economic benefit factor, technological factor, risk factor, and
socio-cultural factor.

A significant differences in the influencing factors between the technology transferors and the technology transferees are that the
economic benefit factors are more considered by the technology transferees and the technological factors are more considered by
technology transferors in technology transfer.

Technology transferees shows the stronger intention to enter technology transfer than the technology transferors.

Key words: chemical industry, technology transfer, technology transfer strategy
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