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ABSTRACT

After Satoshi Nakamoto published ‘Bitcoin: A peer-to—peer electronic cash system’ in
2008, Blockchain has been GPT (General Purpose Technologies) that affect the whole cycle
of the 4™ Industrial Revolution. This study attempted to identify the innovativeness of
Blockchain.

Because of Blockchain's ambidextrous characteristics, Blockchain has two kinds of inno-
vativeness, technological innovation by physical technology and social innovation by social
technology. Thus, this study will be useful to increase understanding and establishing
strategy for Blockchain.
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(Table 1) Physical Technology and Social Technology
Physical technology Social technology

Methods, systems, and devices which are | General habits of action, thought, the rules

Definition | the result of scientific knowledge being of the game and institutions to maintain
used for practical purposes sociality

C IT, Bio, Mechanical, Chemistry, general Bureaucracy, monetary system, law,
ases )

technologies contract, moral standards

Innovation | Technological Innovation Social Innovation

Output

Economic value

Social value
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