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A Study on the revitalization of CRS for SMEs.

Jo, Geum-Jae*

Abstract

Lately, recognition of Corporate Social Responsibility (CSR) has been changing. CSR turned out to be a
powerful tool which a company incorporates to improve its image. Nowadays, it is no longer an option, but a
shared sense which is a source of corporate growth and competitiveness. CSR has changed with times and the
economic environment, especially as the global value chain (GVC) came to be more vital, it became accepted as
an effective means of growth strategy for small and medium exporters. For SMEs exporters, participating in GVC
requires that they meet international standards for CSR demanded by global enterprises. Reflecting this trend,
exporters should strive to achieve both goals of social responsibility fulfillment and efficient growth through CSR

activities.

As one of the key measures for a sustainable growth of an organization, the following are the policy
implications. First, it is necessary to establish a national organization dedicated to CSR for small businesses. The
central government should establish an organization which is exclusively responsible for CSR of SMEs and oversee
the task of CSR of small businesses. Second, the development and verification of the CSV evaluation model
should be promoted. The international trend of CSR should be promptly spread out to individual firms and
supported to maximize economic effects through consultancy. Third, it should be linked to global advancement.
CSR reports by small and mid-size businesses will have to be written to ensure that they have a real effect on the

global value chain.
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