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el Fom YA ANe] 2HHE A1 ST 299 A% FH3E 21
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(S HE, %)

a5 TE 2005 H | 2010 HAH| 2015 PSIELE]
=L 63170 20 76,811 162 87,051 09
2] 46,908 02 51,930 144 55,500 0.0
A7EAA T  F 16,262 7.8 24,881 21.1 31.551 22
A 54,678 0.4 65,.351 14.8 73,700 05
T 4 18,877 6.5 25,090 21.9 22,056 30
=T 8 3,379 -1.11 3,534 12.48 3,769 328
5] 2,323 576 2311 1601 2,601 -1.66
HE % F = 1,056 10.92 1,223 6.35 1,168 -6.71
A 3,043 -5.08 2,864 9.02 3,164 2.49
T 9 336 59.24 670 30.10 605 2531
FF 8 8,815 3.63 13,613 14.67 12,813 -6.62
T B2 ) 8,234 225 12,155 8.93 10,456 -7.58
%35 F 581 28.26 1,458 104.78 2,357 2.12
A 5,922 2.63 9,524 25.88 10,040 -0.81
F 9 2,893 574 4,089 -5.02 2,773 2295




88 TATEATI H19& M3Z (20174 9¥ 30¥)
=5 T 2005 H | 2010 H | 2015 |
=59 27,154 6.29 38,847 25.14 43,768 226
FEENY 24,698 3.69 33,681 27172 34,826 -7.58
AR F = 2,456 -26.33 5,166 10.57 8,942 26.01
A A 21,342 935 31,091 25.44 37,489 2.53
5 9 5812 6.98 7,756 23.94 6,279 0.59
429, #EU3R3 Seel Dan® ENE AR 44
2. 24
200513014 20159714 =] A7} §9 FolE AW EW, ] A5AH ] 24 lsos
F2dg dEa, ofAljh = T F8H FEAY a2t A&d kel e 24 4
AE WA=, Bepd T AZAG AH 8o FEigo] SVMIE BT 2010 o] %+
224 F8Y7] FEZ A% A HAHE Aoz U AAA FEAIPF S5
B9 71E0R AeAE Bylou 2039 o) Fe] A AF fe FAR A A1 A=
F2oe A dE FeleA ) 4% 297 29 A% vE 2011d FA4E /)
gk o] % 9509HE, 909 gl e ASHOR 7|5eta Tk
CHE-2> RE|Ltzte] THMA HEAX +5¢8 F0]
(&9 AE, Wurg,
o e TE 29 FELX|
- 2% = 2 2o 22 =
2005 16,262 14,643 18,877 13312 2,614 1,331
2006 18,195 16,224 22,483 14,593 4288 1,630
2007 19,137 19,253 26,516 19,993 7,379 740
2008 20,787 25218 28,942 31,284 -8,155 -6,065
2009 20,541 18,189 20,578 16,835 37 1,353
2010 24,881 25,020 25,090 21,112 208 3,908
2011 29,091 31,302 23,121 23,963 5970 8,338
2012 30,484 31,132 20,706 20,033 9,778 11,099
2013 29,191 27,485 19,392 18,666 9,798 8,819
2014 32,256 29,907 22,749 20,524 9,507 9,383
2015 31,551 24,290 22,056 15,651 9,495 8,639
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F59 $2S Auud A%y K 9AguI $¥R0 $% 218 TRkl
A7) F8 $% FH T, A0, AU, olIERW 5 WAFY JRoR o F
BEo] AA &9 85%= A3lst Ut
CE-3) TR EZ4H 4=
@9 HE %)
2005 bSIEE] 2010 bSIEE] 2015 AUAH| Hl =
A7 A A 16,262 7.8 24,881 21.1 31,551 22 100.0
A 5 11,644 26 17,524 173 24,797 74 78.6
Y5 2,566 319 3,207 2.6 2,864 -13.1 9.1
73 1,126 111 1,947 82.7 2,179 424 6.9
T 318 26.8 549 0.5 693 03 22
A5 422 50 449 28.0 534 04 17
AR 184 106.8 1,205 241.8 482 -44.4 15
A4, S=A733 5 Steel DataS EUIRZ Axp7t 244
A9 FE5 AYEY Fo, 42 5 5RO FEo| s HA FE9 242% AR}
I glon, oprfoldk &2 652% AAE AAIStL Ut 53] oMAbEF £F H]FL 2010
el 22.5%, 2015391E 20.1%S 7153ke] o0dt] FHF 22~24%5 7]53 o] % APE e
FEE fAD Ak
CE-4> 2 X9 HIAX & U &9
(] HE, %)
2005 [ muH [ v E | 2010 [ Muw [ 83 | 20156 [ Muw | oH 3
T &5 o} 7,577 33 46.6 7,302 45 293| 7,643 -115 242
o} Al ¢t 2,523 9.0 155 5,595 324 25| 6334 36 20.1
At o} 781 22.1 48 2314 13.7 93| 3463 29.6 11.0
T % 1,101 114 6.8 2,079 6.9 84| 2317 24.1 73
oF Al o} 12,522 6.6 770 | 18279 163 735 20,570 02 652
5 il 2,177 11.7 134 2,276 68.5 91| 4,303 -30.3 13.6
f e 614 1.7 3.8 1,658 4.4 67| 3,702 40.1 11.7
T 9 440 20.0 2.7 1,214 22 49| 2427 95 7.7
7] E} 529 25.6 33 2,093 71.8 8.4 549 -19.6 1.7

259, 3 HLE 3 Steel Datas EUNZ A7} 24
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sk o tiAl &2 o] 20109 o] F FAME F7A
atk 201599 2 FEFAE S7IE EQ2059HE, 3.0% ), v (1569E, 23.7%

2o T T ARt Al A8 =2 ol

3!
-
ol
B
>
N
dju
ol
e
(o
i
=
>
il
2

2005 bSIEE] 2010 bSIEE] 2015 FHH| H| =
A7EAA 18,877 6.5 25,090 219 22,056 30 100.0
A 5 9,947 52 13,481 19.1 11,784 -84 534
Y5 3,312 15.1 4,125 46.5 5,726 104 26.0
73 389 18.8 594 339 703 94 32
T 292 274 534 19.9 592 59 2.7
A5 65 114.9 174 203 313 115 14
74 ak A & 4,868 13 6,182 142 2,937 48 133
2549, 52733 Steel Datas EUE A7} 24
Ay #L7A FH YL 201540 13738ES] 15FL A Sdte] d2 AL
2 pgor Agam ojor] dEozRE] FUE dE BEo| FAH FEIY A
o= 20108 AP Ago 1ATES dflen, g A 2t s A9E fAsku
sick. olol whet dEF F3 @A A 7155w glom o nE, AR So] &
A2 o] Axtg BAdtn gle Agolrk
(E-6> 238 FZW ¢
(&9 AE, %)
2005 2010 2015
=
22 | ®dd | w3z | 2¥ | duw | 83 | =¥ | ®ud | 43
F 6,775 56.4 35.9 8,692 457 346 | 13,732 24 623
gE 7,744 13 410 | 11,058 119 44.1 6,601 96 299
7€ 4358 02 23.1 5,340 129 213 1,723 -15.3 7.8
A A g 18,877 6.5 1000 | 25,090 219 1000 | 22,056 3.0 100.0

s, §H3PE Steel Daas EWNZ AR7F A4
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2 AFdM e =Y FEEEA Hld e F5Y dds £F WsE AvEax ¢
T} 0|2 9ato] FEEFA HATE APE 20108 7€ 1€9S V|ECE HIME), F
(B). Ed%43E)9] dgk= % Hsts A8t 2o 27 %
g F3tod 2005 5E 201597t 101 717k €3 AR E 2™ Bviews 60 A I
a9E dEate] AFH R TGN

HZ(®), S50, I948@)9 7=

F3o) 22U A2 4E
o %

OHﬂ
M
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rlo
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N
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X
to
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A. 17]2H20053 ~2010E 68) B. 27|ZH20104 7€ ~2015H 12g)
HEZ S FALH HZ S FALE

Mean 4,584.43 16,487.67 24,028.82 6610.19 21,004.25 15,747.06
Median 3,994.00 14,899.00 17,160.00 6210.00 20,747.00 14,123.00
Maximum 17,718.00 36,235.00 132,195.00 13939.00 45,839.00 31,867.00
Minimum 977.00 6,207.00 4,793.00 576.00 6,677.00 9,219.00
Std. Dev. 2,853.61 7,533.03 21,506.97 2862.00 7,736.78 4,706.16
Skewness 1.89 0.76 2.83 0.41 0.42 0.95
Jarque-Bera 123.05 541 316.37 1.86 2.31 11.43
Probability 0.00 0.07 0.00 0.40 032 0.00
Sum 252,144.00 906,822.00 | 1,321,585.00 429662.00 | 1,365,276.00 | 1,023,559.00
Sum Sq. Dev. 4.40E+08 3.06E+09 2.50E+10 5.24E+08 3.83E+09 1.42E+09
Observations 55.00 55.00 55.00 65.00 65.00 65.00

EG 2H W (cointegration A & B WSS Alole] 4714 FRBA £A) oRE 24
71 9N WA o WFEY AAYG PgAE Bel] $Ieke] ADFaugmented Dickey
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CE-8> BAAEA=ES A=Atz Hol2 48

t—Statistic(Prob. *) t—Statistic (Prob. *)
A -5.2163(0.0001) DA -12.5601(0.0000)
B -4.7612(0.0002) DB -8.9855(0.0000)
C -2.5258(0.1155) DC -8.5908(0.0000)
AA -5.0121(0.0000) DAA -8.1639(0.0000)
BB -5.3909(0.0000) DBB -12.0524(0.0000)
CC -1.9148(0.3235) DCC -9.7426(0.0000)

o

VARS] B4 (A D~ 6% 2ol FT = Atk ADA, = 9 1A Afe
2] ks £& WY, ADB v FFWE)Y ddw £F WS, ADC =
(B9 = & Hsde vepith HEZA(R), 5HE). 99339 +
A 1719 EE T 22 U F 1719 HE3Z () S A, =3HE)S B, 494 T
F=2 2719 HEZHHE)S AA, F39(H)S BB EA7 ()L CC2 M4= 3
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WA AE&S B & Uk B4 A 37)e) FHRo| Uehkor] o)d] me} VARETHE
HlE| 0 A5 R (VECM) S o] &8t Aol W% B8 24 183 ¢ vt wadn,
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Ztboron steel) FREFHS] Fee] FEeel AR wEF FHel 2ol A7 et
sk ole] whe BAThgel QALWET FH), HIFHY FAT ARBAZ 2
7] o2l Ao P

CE-10> 3K QA =M Z1

A. 1712H2005 ~2010 6%)

Null Hypothesis: Obs F—Statistic Prob.

DB does not Granger Cause DA 52 4.801233 0.012667
DA does not Granger Cause DB 0.715107 0.494384
DC does not Granger Cause DA 52 0.190887 0.826863
DA does not Granger Cause DC 0.124100 0.883580
DC does not Granger Cause DB 52 0.494421 0.613060
DB does not Granger Cause DC 4.994547 0.010794

) A HE7Z(H), B : T53), ¢ da73k(w)

B. 27|17H20104 7€ ~20154 128)

Null Hypothesis: Obs F—Statistic Prob.

DBB does not Granger Cause DAA 61 1.735993 0.170540
DAA does not Granger Cause DBB 0.860152 0.467433
DCC does not Granger Cause DAA 61 0.922985 0.435994
DAA does not Granger Cause DCC 0.706486 0.552325
DCC does not Granger Cause DBB 61 0.623587 0.602839
DBB does not Granger Cause DCC 1.045994 0.379742

) AA: HE7(X), BB : $58(H), CC: EA74H(H)

4. WERMIQHDY(VAR)D HE|QAIAHEY(VECM)

<¥-5> VECM 58S ARgsle] HEZH(H), $3HE), dd74aE)ze] 93 #AE &

Aztolt}, 1717K2005d ~20102 69) HEZZ () S3d(E)T} H()9 ke
FTEHE) 9A HIZA(ED)H F()9] W s ddshke Aoz Yehr] +
2 59 ¥ Ak 2y EARE)E o] F F5el dal dFuAt
A skt 2713020109 7€ ~2015 129)°ll= FAIHE)l HEZHE) T el W
degsta glom %ﬂ%ﬂ&(i)ﬂ T ‘l‘( yo] Weko 7 Mygsta gl
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Ags] JP=J ot HIZHE)S AUAE, 55744 & T8 HIAG BAAHgAE0] T34t
A Y 9A =8-S sG] o HAZA(E)S +F3E)H 7o Wiker A3
g Aoz Foldth 27]17H2010d 7€ ~2015 129) ke = 2AYA|e T 0 7
2ot FaAt i%%(boron steel) TIHEGTHY 4¢] FZFoZ Qo] AyHoz gduts] =
7¥et A AR, TR Fo] WEke 2 deg o s dvd
CH-11> QA 24 21t
A. 1712H2005E ~20104 6%)
DA DB DC
CointEql -0.31566 1.37440 1.17904
-0.13884 -0.38421 -0.98444
[-2.27361] [ 3.57720] [1.19767]
D(A(-1)) -0.36855 -1.11637 -1.12531
-0.17225 -0.47668 -1.22138
[-2.13958] [-2.34195] [-0.92134]
D(A(-2)) -0.19486 -0.52782 -1.01543
-0.15205 -0.42077 -1.07813
[-1.28156] [-1.25439] [-0.94185]
D(B(-1)) -0.17104 -0.30544 0.03620
-0.05249 -0.14525 -0.37218
[-3.25857] [-2.10277] [0.09727]
D(B(-2)) -0.14761 -0.18375 0.12394
-0.05125 -0.14183 -0.36340
[-2.88006] [-1.29558] [0.34106]
D(C(-1)) 0.013488 -0.07326 -0.51161
-0.02159 -0.05975 -0.15310
[0.62466] [-1.22596] [-3.34161]
D(C(-2)) 0.01697 -0.04052 -0.39955
-0.02102 -0.05817 -0.14906
[0.80716] [-0.69655] [-2.68047]
C 52.56981 153.75680 -534.30100
-362.22300 -1002.40000 -2568.400
[0.14513] [0.15339] [-0.20803]
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B. 27|7H2010% 7&~2015E 128)

DAA DBB DCC
CointEql -0.03761 -0.33530 -0.09544
-0.04287 -0.11734 -0.0558
[-0.87736] [-2.85752] [-1.71041]
D(AA(-1)) -0.43123 0.16608 0.078177
-0.12827 -0.35108 -0.16695
[-3.36187] [ 0.47307] [ 0.46826]
D(AA(-2)) -0.22067 0.19940 -0.20468
-0.12538 -0.34316 -0.16319
[-1.76003] [ 0.58108] [-1.25423]
D(BB(-1)) -0.05455 -0.20193 0.159086
-0.06028 -0.16498 -0.07845
[-0.90501] [-1.22401] [ 2.02777]
D(BB(-2)) -0.06493 -0.06927 0.151804
-0.05079 -0.13901 -0.06611
[-1.27833] [-0.49827] [ 2.29633]
D(CC(-1)) 0.153661 0.20283 -0.57944
-0.0935 -0.25589 -0.12169
[ 1.64351] [ 0.79264] [-4.76164]
D(CC(-2)) 0.09643 0.04058 -0.47256
-0.09505 -0.26016 -0.12372
[ 1.01446] [ 0.15599] [-3.81971]
C 3.59852 363.62150 26.67246
-351.29700 -961.49000 -457.234
[ 0.01024] [ 0.37819] [ 0.05833]
) AA: H¥7J(®), BB : $F3(R), CC: FAZTHH)
5. S 24
<ag-1>olde 24 MEed FANS 23S HojErh B3R Ade B7F AdA 271744
9 9FE Fopt 4719 ol2e Aol 9FE Fu Jow A7k Bl Agdl g9 IFE
Tt 4719 Fol BEFe dFE MAY 2Este AoE eyt 2y 2R Foe O
A s 24 YehA g ok
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Response of A to A

CAE-1) 34Es di=

ResponsetoCholesky One S.0. Innovations

Response of A to B

Response of Ato CC

3.000 3000 3000
2000 22000 22000
1.000 4 1.000 4 1.000 4
a a a
-1.000 -1.000 -1.000
z 3 4 5 & T & o il z 3 4 5 & T -] 9 il z 3 4 5 & T -] k= il
Response of B to A Response of B to B Response of Bto CC
5,000 50000 50000
€.000 6.000 - 6.000 -
4.000 4 4000 4 4,000 4
2000 4 2000 4 20000 4
a a a
-2.00m T T T T T T -2.00 T T T T -2.00 T T T T T
1 z 3 4 5 & T & o 12 1 z 3 4 5 & T & 9 il 1 z 3 4 5 & T -] k= il
Response of CCto A Response of CC to B Response of CC to CC
20,000 20,000 20,000
15,000 15,000 15,000
10,000 10,000 10,000
5.000 —\_h‘/‘\——————'ﬁ—— 5.000 4 5.000
a a a
-5.000 -5.000 -5.000
z 3 4 5 & T 8 o 1 z 3 4 5 & T 8 E-] 1 z 3 4 5 & T 8 & 1
= . & 7} . Z35.9 L o] } 3]
) A HYZ(R), B : TFAH), C 4A3IHRE)
B. 27/7H2010 7&~2015E 12&)
. [ [ = [ =
Response to Cholesky One S.D. Innovations
Response of AA to A& Response of AA o BB Response of AA to GG
3.000 3.000 3.000
2,000 4 2,000 4 2,000 o
1.000 1.000 1.000 4
a a a
-1.000 T T T T T T T T -1.000 T T T T T T T T -1.000 T T T T T T T
z 3 4 5 L] 7 -] 9 10 1 z 3 4 5 & T -] 9 10 z 3 4 5 & T -] 9 il
Response of BB to A Response of BE © B8 Response of BB to GG
8,000 8,000 8,000
6,000 4 6,000 4 5.000 o
4.000 4.000 4.000 -
2,000 1 2,000 1 2000
a a a
-2.000 . . -2.000 . -2.000 . .
z 3 4 5 & 7 8 9 10 1 z 3 4 5 L T 8 9 10 z 3 4 5 & T 8 9 Ll
Response of CC to A Response of CC © B8 Response of CC to CC
4,000 4.000 4,000
3.000 1 3,000 1 3,000
2,000 4 2000 4 2.000
1.000 4 1.000 4 1.000
a a a
-1,000 ,JA—'\/_\"—{_‘ -1,000 -1,000 -
-2.000 -2.000 - -2.000
z 3 4 5 6 7 8 E-] 10 1 z 3 4 5 & T 8 E-] 10 z 3 4 5 & T 8 E-] 1
= . & . F25 . oo kvl
F) AA: HE7(H), BB : T53(), CC: EA7d3(R)
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CE-12> 17|ZH2005E ~2010E 6¥)
Variance Decomposition of A:
Period S.E. A B
1 2604.536 100.00000 0.00000 0.00000
2 2778.134 97.06457 2.93475 0.00068
3 2866.788 97.10849 2.83701 0.05449
4 3064.130 88.82849 10.35851 0.81300
5 3117.591 87.02700 11.28193 1.69106
6 3196.486 85.60972 12.48905 1.90123
7 3298.127 83.40704 14.42439 2.16857
8 3362.534 82.26836 15.16310 2.56854
9 3440.858 81.02589 16.18653 2.78758
10 3520.019 79.75603 17.23773 3.00624
Variance Decomposition of B:
Period S.E. A B
1 7207.669 0.21179 99.78822 0
2 7419.050 0.66346 99.25387 0.082679
3 7796.805 7.22645 92.45560 0.317945
4 8528.352 17.62209 80.81140 1.566513
5 8863.472 22.53330 75.46900 1.997695
6 9262.528 27.00919 70.64476 2.346052
7 9699.394 30.87948 66.41278 2707735
8 10032.900 33.84570 63.19412 2.960184
9 10393.340 36.57162 60.24097 3.187411
10 10749.250 38.95890 57.64597 3.395127
Variance Decomposition of C:
Period S.E. A B
1 18467.870 14.30135 2.28465 83.41400
2 21012.250 14.72999 2.01812 83.25189
3 22328.780 14.95165 1.79948 83.24887
4 26016.940 18.36366 1.34752 80.28882
5 28610.760 19.30992 1.49863 79.19145
6 30580.380 19.76703 1.50387 78.72910
7 32765.060 20.50801 1.35413 78.13786
8 34738.300 20.86091 1.33895 77.80015
9 36541.050 21.14270 1.31643 77.54086
10 38314.490 21.45773 1.25927 77.28300
) A H 3% 33, ¢ s
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CE-13> 27]7H2010E 7&~2015H 12&)

Variance Decomposition of AA:

Period S.E. AA BB CC
1 2762.176 100.00000 0.00000 0.00000
2 3278.909 90.44002 6.61779 2.94219
3 3659.947 87.58641 9.60332 2.81027
4 4004.076 89.03031 8.61857 2.35113
5 4367.939 87.53162 9.83567 2.63271
6 4705.625 87.09637 10.34490 2.55869
7 4973.896 87.16932 10.46279 2.36789
8 5256.561 86.81787 10.84185 2.34028
9 5529.125 86.67391 11.03867 228741
10 5774.403 86.55972 11.22173 221855

Variance Decomposition of BB:

Period SIS AA BB CC
1 7559.985 0.33034 99.66965 0.00000
2 8010.106 1.08005 97.78360 1.13634
3 8262.364 1.28584 97.64497 1.06919
4 8496.051 3.15231 95.83151 1.01618
5 8598.686 4.27817 94.66827 1.05356
6 8701.185 5.45601 9351317 1.03081
7 8803.293 7.10492 91.88786 1.00722
8 3884.882 8.44879 90.56172 0.98949
9 8969.786 9.85231 89.17587 097182
10 9054.065 11.29484 87.75107 0.95409

Variance Decomposition of CC:

Period S.E. AA BB CC
1 3595.133 1.39154 0.29718 98.31128
2 3918.339 1.54988 0.31414 98.13597
3 4172.111 6.76309 0.28620 92.94570
4 4798.075 6.00404 3.95933 90.03662
5 5142.759 6.03454 5.00721 88.95824
6 5470.398 7.70548 6.07701 86.21751
7 5838.632 7.84041 765314 84.50644
8 6159.986 8.02443 8.74808 83.22747
9 6473.304 8.50021 9.79024 81.70954
10 6774.556 8.71416 10.7079 80.57788

) AA: H 87, BB :
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Responseto CholeskyCne S.0. Innovations
Fesponse of A4 to A& Response of AA o BB Response of A4 to CC
3.000 3.000 3.000
2,000 -\f\_’— 2,000 4 2,000 -]
1,000 1,000 1,000 A
a 0 a
-1.000 T T T T T T T T -1.000 T T T T T T T T -1.000 T T T T T T T T
2z 3 4 5 13 T a8 9 10 1 2 3 4 5 L T & 9 10 2 3 4 5 L T & 9 1
Fesponse of BB to A& Response of BB o BB Response of BB to CC
8.000 a.00 a.000
£.000 £.000 6.000
4.000 4.000 4.000
2.000 2.000 2.000 H
Q 0 o
“‘—~—~—'—'—"\_'_'_'_\_\_\_'_\_
-2.000 T T T T T T T T -2.000 T T T T T T 2000 T T T T T T T T
1 z 3 4 5 1] T a8 9 10 1 z 3 4 B ] T 8 9 10 1 z 3 4 i ] T 8 9 1
Fesponse of CC to A& Response of CC o BB Response of CC to CC
4000 4000 4000
3000 3000 3,000 A
2.000 4 .00 2.000
1.000 4 1.000 1.000
a a a
1,000 _#\f’/_\\""———_ 1,000 41,000
-2,000 T T T T T T =2,000 - T T T T T T T 200 T T T T T T T T
2 3 4 5 L T g 2 10 1 z 3 4 £ & 7 g 2 10 z 3 4 E & 7 g g 1
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V.2 E
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ABSTRACT

A Study on Effective Relations between China’'s
Cancellation of the Export Rebate of VAT tax and

Chinese Steel Export to Korea

Lee, Seoung Taek*

I tried to analyze export relation of influence in Chinese H beam(common steel), Hot Rolled
Steel(common steel), Plate(common steel) which could be influenced immediately by China’s cancellation
of the export rebate of value added tax in 2010 through the statistic methods such as cointegration, Granger
causality, impulse response and variance decomposition. In the first period they mutually influenced each
other in export to Korea but in the second period, this relation of influence was lessoned. Due to
production expansion of Hot Rolled Steel(common steel), Plate(common steel) in Korea, the change of
import trend, the market change of steel users’ industries and China’s expedient export of boron steel to
Korea, mutual influence among these products was greatly declined.

Ever since Hyundai Steel’s production expansion involving blast furnace facilities, there is need for the
industry to concentrate on developing new markets for its facilities” output in Korea. Therefore, Korea’s
steel industry desperately needs strength of de-jure standards such as unique quality standards and related
certifications, efficient distribution management, as well as export promotion strategy through its global

trading network to effectively address its structural supply-demand imbalances.

Key Words : China, Steel, Trade, VAT(Value Added Tax)

* Assistant Professor, Division of International Trade, Wonkwang University (agio77 @wku.ac.kr)



