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<Abstract>

The purpose of this study was to examine the level of anxiety about economic change
in middle-aged and elderly people and to analyze the factors that influence this anxiety.
The data, derived from Korean General Social Survey(KGSS) were collected from Survey
Research Center of Sung Kyun Kwan University. The samples included 821 people over
the age of 40, including 529 middle-aged people who were from 40 to 59, and elderly
people who were over 60. Multiple regression analysis was used to analyze the research
model.

The findings from the analysis showed that age and subjective economic status had
crucial effects on the entire group’s anxiety about unemployment and poverty, housing
prices, financial markets, and economic recession in the older life. For the middle-aged
group, age in particular had crucial effects on all the components of its anxiety about
economic change. For the elderly group, geographical region was the most critical factor
that affected its anxiety about economic change, the elderly people who were living in
metropolitan area and towns had more anxiety than those who were living in rural areas.
In particular, region was the only factor that affected the elderly group’s anxiety about
financial markets, and economic recession.

These results showed that specific age of middle-aged and elderly people had the crucial
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effects while their sex, educational level, and the employment status of their spouse had
no effects on their anxiety about economic change. Objective economic indices such as
their earned-income and other income including savings and pensions had no effects on
their anxiety level. While as noted above subjective economic indices such as their standard
of living compared with their parents, projected economic status, and level of
socio-economic success had an effect on anxiety about economic change.
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DETFE FZolst 178 21.7 40 7.6 138 47.3
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3 252 30.7 166 314 86 29.5
a} 321 39.1 183 34.6 138 473
B AEFE & 184 224 150 28.4 30 11.0
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o ZHde el tE N T2t

o| x| (N=821)

|o
A 9w Bek | FEZbAE aHEd 3718
‘?if[:%] ;S‘:’_]' r_(ﬁ = = T = ]’—1 _ Ty = _ (] ]a
ot T/F3k Ry T/F%k o T/F%k P T/F%k
A | 4.19 434 425 438
A oo N.S. N.S. N.S. N.S.
o373 | 4.08 425 4.19 431
Hj-©- % 1412 428 424 437
ez N NS. NS. NS. NS.
S | 4.19 429 4.14 424
Hjj-o-2} FHd | 4.10 433 433 4.45
) N.S. N.S. * 251"
AG HFH A | 4.13 421 4.09 225 1um 2.251
FZol3l| 421 4.12 395 B 411 B
AHFFE 1| 416 N.S. | 439 NS | 437 Al 242" | 440 A | 4463"
ATt Eol7d | 4.08 435 431 A 446 A
& (401 B 387 B 383 B 395 B
AFEA A ATA | 432 Al 4239° | 443 A | 70547 | 436 A| 70757 | 447 A | 7346
=X | 408 B 432 A 425 A 437 A
e 3F| 445 A 455 A 442 A 454 A
;q&:oﬂ Z| 413 B| 19829 | 421 B | 9703 | 419 B| 7629 | 428 B | 7010""
A
1373 C 404 B 399 B 415 B
3| 439 A 442 A 434 443
H]ﬂi% = ko *
sz = | 408 B| 16.993 428 AB| 4.123 4.16 N.S. 435 N.S.
41369 C 405 B 4.09 4.16
3| 467 A 479 A 462 A 467 A
%EH]E = *okok kokk kokk ok ok
= < | 417 B 29357 431 B 23482 425 Bl16.673 434 B [11.032
A&
1376 C 396 C 395 C 414 B
3| 433 A 451 A 441 A 454 A
X]—L%U]a} = kok koK 0k * %
_ < | 418 A| 6.887 431 AB| 6.083 428 Al 6.699 434 AB| 5274
ik
4138 B 407 B 399 B 416 B
3| 450 A 468 A 450 A 463 A
34—74 H]ﬂ = *okok kokk ok ok *kk
5= | 403 B| 12651 415 B |13.194 417 B| 8323 428 B |8.960
A&
1392 B 411 B 403 B 415 B
3| 451 A 484 A 454 A 469 A
U]a]%??ﬂ = kokok kokk * * %
el < | 412 B| 6.891 420 B |12.679 4.17 Bl 4562 430 B | 5.869
[e]
A 401 B 417 B 415 B 425 B
. k| 469 A 473 A 463 A 467 A
/\]—ﬁ%;ﬂ] = *okok *okx kokk ok ok
2 AT S| 419 B| 249207 | 436 B | 16975 | 428 Bl16.168" | 439 B [10.868
- [elre)
1367 C 388 C 384 C 404 C

<05, *p<.0l, **¥*p<.00]
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¥, ATAEFHE, 7IEF &5 So] IS A= A9 4
ZO® UEIGITHE 4 3x). Az} B
1L AR AF e wkel 40t s0thet =F
6ot oo RS w F ko] ]l 4l vl SEATA ]3|
TLEQo]| JEES mx|= Qelo] okt ThE oRkS: ?
Rt} 40, 5ot FES2] A9 Aol 7 A
GRS A dFo] ASE A 9w uist

Qo] F9Lor, Theo 2t B v e
o RrAde] ws) ArEe] Foksrk

2 Bolgzo] Hiekh & b )
P9 2E4Fo] Era

AR Aediva

L RRA AR 29 9 wed
o}lo

3T MA—

SEO
=

A, AR AAS] FE7AEQ

TS, 18
AAEE AN
THEQEe] o] whgtth el AA) ke
el FoJgt MR AFA G
nx]2] ekgkt} S 604 oA widFo
1 913t Bqtef] S vA|= Q02 AFA
HASTE 7 7 HEE G5EH4

o) i

o] 7t

$- 5@ 7l ) elo] k), - vl
A Q32 vz

OIELO
Je

(E 4) HA|, 345, 459 MY 9 HIZECH njxl= g
AAN=821) FTHT(N=529) EAZ(N= 292)
B B B 8 B B
k| -121 -.044 -072 -.027 -269 -.092
A= -.018%x -159 -.036%5* -156 -.023 -120
A -.030 -.035 -018 -017 -.042 -.047
B} 925 5P 597 170 885 230 -.105 -.032
|- 24 o -5 062 136 079 162 -.009 -.021
AFA G (EE)"

A 230 084 -018 -.007 426* 142
AEA 363%* 126 .069 025 593 193
A F TR ASRY) 4.58E-006 017 -1.43E-006 -.005 2.77E-006 .009
71} 25(TH) 3.29E-005* 070 1.93E-005 041 5.31E-005 116
i s -.064* -.080 -.060 -.074 -072 -.089
W ASSEE - 158%* -119 -.166* -124 -159 -.108
B onagEeE -200%%* -153 - 173%% -137 - 218%* -157
2 g -.063 -.046 -.058 -.046 -.089 -.059
IA v w4 -.044 -.029 -.021 -015 -122 -072
nl ] A E) -.101 -.065 -112 -073 -073 -.044
AL B A A 177 098 -176* -.098 -.180 -.101

A 5.92] %% 7.665%%* 8467 x*

R%(Adj. R?) .162(.145) .146(.120) 217(.171)

Fzk 9.697%* 5.49] %% 4.7744%5%

b Dummy variable, *p<.05, **p<.01, ***p<.001
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% AYNE FRAOT AYESE
Fepla welpzo] tolilon, theow Hr.
Aehsl Wl AAEZE Bobsirkal Q1B
BekrFo] Wit I FUF A vl 21

(Z 5) HA|, 345, 459

(

2 8L AAP e tigh ajto] e AFAlel nls)
091651 £kOM, WAl AFARe] Eglo] 5
Al Blsl 0.809% 71 WERET ol Ao
of wt A & Rat 9l 7HA e 5et
ol & dds sk 2loR & 7 otk v
SRz ABIEAN R el AR,
EAEe] Bls) Apae] BAVE7E Fobrlrtat <l
ATE FEH Eekrre] waltt

AA|, A AR w8 2kl A5
olo] 7¥ & 9= vIAl flolglon, wE
The tlEAG AA] AFARS] S]keo] E=9
o theo i AFe] ASrS ekl w2

7o 3 WAPIAEeil olxis ¥

A A (N=821) A F(N=529) EES(N= 292)
B B B B B B
48 -.035 -012 024 .009 -167 -.058
A -.023 % -204 -.029% -124 -018 -.096
nE&FE 012 014 .028 026 -.021 -.024
B} 925D 610 169 1.269 322 -1.251 -386
w2 -5 071 151 142 285 -173 -394
AFA G (&E)P

A 610%5* 174 -.063 -.023 916%H* 307
AEA 495 167 -.030 -011 809 263
HFF L2 A5 8.66E-008 .000 -8.55E-006 -.027 8.52E-006 028
71EF A5(EH) 2.98E-005 062 9.59E-006 .020 5.04E-005 110
AF A&7 -.053 -.065 -.057 -.069 -073 -.090
HnA5S5F -.103 -076 -.099 -072 -.105 -071
R ke R s -201%%% -.150 - 182k -.141 -.184% -133
2y g -031 -022 -.045 -.034 -.024 -016
IA v wAgFF -.048 -.031 -018 -012 -118 -070
wl e A S E - 196+ -123 -203%% -.142 -136 -.083
A E A A A .185%* .100 -.151 -.082 -.248% -139

A 5.948%#* 7.053%%% 8.924%#%

R¥(Adj. R?) .168(.152) .124(.097) 230(.185)

Fzk 10.157%5% 4.535% % 5.127%%%

b Dummy variable, *p<.05, **p<.01, ***p<.001

—110—



TS BAA eFaikt ggas]
o} A BAA A HeE R B AT, gglo] 7P ZoH, FERUE Ay A%
ABAAA AT, AFAETE B0l e AT Aol AFE Ae BGEo] Btk thgoRt
2o vtk 3950 3¢ 2ol Aol Ado] Aa5s Ayl Sl Hgkor, At
7P & 4 92 vAH APl AeTE =% AR e mEEA e so® JFs
ko] Egkon, oo ARAEAIA Ay, n)x)= o7 et
FE Hluggreo] 2447t ks viHth 2ev AT A A7|EQbe= Aol 7 A
S ARE A g Ao Vel 39 vl 04‘%1 4255 A7 L AR
i wd3o] wrle 58 Ebelle AFA YW of thgt Ekro] =8kom, thao =z = vl A
FHF S v)HLE e AT wdTe T APl \‘41 A *}ﬂﬁﬂlﬁ ol A=
AT wdFol sl o8 E-FEEe] 0.6097 =9k OV“ZOH Z¥zy B2 ks vk =dse] A7)
on], 2% AFAR S FEATAG vl B AFH e J3R e ultk oA
0.64173 =A YRt o] AFshs wdTol wF AT wdSel viE)] =
IR, AR EAE A0 AAA Beked] & A OV‘ZOI 0.6967% =Qkom], iEA]oﬂ AZFA}e] B
o] e MAE eorE AFHel <o) wE AFAe vl 06763 A ek
(E 6) ™A, 345, d59 28 ¢l olxl= I
A A (N=821) FHAS(N=529) A S (N=292)
B B B B B B
34 028 010 -.005 -.002 074 027
Sk -015%* -.143 -.029%%* -131 -011 -.061
LEFE 057 069 037 036 .082 .097
W} -2} 5P -.179 -.053 194 053 -1.364 -444
Hlj-§- 2} 5P -.044 -.100 -.023 -.050 -.186 -446
7#%19%(%%)
TA 407 154 063 025 6097 215
EPN 44T 161 102 038 6417 220
AP FZEZAE(TY) -7.25E-006 -.026 -2.39-005 -.082 1.07E-005 037
71ElF &25(RHY) 2.14E-005 047 7.67E-006 017 2.74E-005 036
AZEAE7) -.063* -.082 -079 -.101 -.050 -.066
H W A58 -.074 -.058 -.051 -.040 -.131 -.093
LRSI Sl R e S - 151 -.120 - 124% -.103 -.164 -125
2H9 w3 ErE -.049 -.037 -.062 -.051 -.029 -.020
A v w4 -.058 -.040 -.031 -.023 -.131 -.082
ul g 74 A el -.091 -.061 -075 -.052 -115 -074
AL B A A Y 199 115 -.181% -.105 -203 -.120
A 5.796% 7.645%%% 7.984%%
R¥(Adj. R?) 141(.124) .104(.076) .187(.140)
F#k 8.228% 3.698% % 3.945%

D . Dummy variable, *p<.05, **p<.01, **¥p<.00]
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Zr|2eh| o|xl=

AAN=821) FTHST(N=529) T (N=292)
B B B B B B
‘48 .000 .000 .005 002 .009 .003
a3 -.013%* -127 -.026%* -121 -.007 -.038
nEFE 052 064 027 028 073 087
B} 2P -396 -120 265 075 -2.835 -932
]2} o -7 -073 -171 -.008 -019 -396 -959
AFA G (&E)P
A 4047 156 -.001 .000 696 248
AEA| 446wk 164 056 022 67675 234
LA FLEZAETY) -7.57E-006 -.028 -2.33E-005 -.083 1.57E-005 .056
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w27 A2 El -114% -078 -.142% -.100 -.067 -.043
A A A A A 165%* 097 -.159% -.095 -173 -103
ep 6.038% 7 4407 9.314%%*
R2(Adj. R?) .123(.105) .094(.066) 062(.113)
Fat 7.028%%* 3.337x 3.301 %%
D . Dummy variable, *p<.05, **p<.01, ***p<.00]
i bz e W), el 27t
durk e 198 H5 5o Q3 wmFE
V. 48 A A 7ol B ]3 glck
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AR QF) ek Bz} TS AztsA A N AdE FHoR A Ak tat
olck. gk 745 Bl ZHXHE WA WSl o] o S, AR e BAE ek 5
oko 7 2ol ok FEly] o]t} AlEE o Y WEQh} FE AR 54
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