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In this study, we selected interest rates and won/dollar, won/yen, won/yuan to find out the
indicators affecting domestic exports in the age of convergence. Correlation, regression analysis, indicator
analysis and model analysis were performed for 210 months since January 2000. As a result, the correlation
between exports and won/dollar, won/yuan, won/yven was negative(-). Therefore the directions were
different from each other. In regression analysis, only interest rate and won/dollar were statistically
significant for export. In the coefficient, interest rate calculated positive(+) and won/dollar was negative(-)
It is interpreted that the won/dollar depreciation positively affects export growth. In this study if the
won/dollar exchange rate falls, exports will increase. This is different from previous studies. Therefore, it
is necessary to review the posterior relationship by time difference. Korea is highly dependent on exports.
Therefore, the study on the indicators affecting exports to increase exports should continue.
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<Table 1> Import/Export Performance by Country
(unit : USD1,000, %)

Country Export amount Import amount Trade balance
(Total) 279,176,610 234,227 102 44,949,508
China 65,456,388 47,708,750 17,748,137
(23.45) (20.37) (39.48)
34,004,264 26,030,981 7973283
USA
(12.18) (11.11) (17.74)
) 23291,613 7,267,623 16,023,990
Vietnam
(8.34) (3.10) (35.65)
17,707,569 870,214 16,837,355
Hong Kong
(6.34) 0.37) (37.46)
13,236,168 27,093,796 -13,857,629
JAPAN
@4.74) (11.57) (=30.83)
) 12,067,852 9,695,674 2372178
Australia
(4.32) @.14) (5.28)
) 7,250,824 8,902,541 -1,651,716
Taiwan
(2.60) (3.80) (-367)
India 7,130,953 2542275 4,538,678
(2.55) (1.09) (10.21)
5,508,845 2,970,608 2538237
England
(1.97) (1.27) (5.65)
_ 5,469,867 1,924,683 3,545,184
Mexico
(1.96) 0.82) (7.89)
Source: KCS(https://unipass.customs.go.kr:38030/)
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1) Source: http://data.worldbank.org/indicator/NE. TRD.GNFS
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[Fig. 1] Trend of Export Growth Rate
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[Fig. 2] MoM Exports Change Rate 1
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[Fig. 3] MoM Exports Change Rate 2
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<Table 2> Descriptive Statistics
EXPO RATE EXUS EXCN EXJP
Mean 1.0012 -0.673 0.0290 0.1538 0.0249
Median 05729 -1.210 -0.090 -0.140 -0.479
Maximum 24918 18.221 16.734 13.880 25.127
Minimum 2228 -20.12 -8.055 -14.15 -9.324
Std. Dev. 7.9627 52951 24217 32059 3.2514
Skewness 0.1452 04038 17392 05302 25494
Kurtosis 32673 44726 13815 74703 19.691
Probability 05057 0.0000 0.0000 0.0000 0.0000
N 210 210 210 210 210

7} A A7 71 FA ] EXPO, RATE, EXUS,
EXCN, EXJP# £-55 0] <Table 2>l Yeht ¢ie}. 3
2] 79 EXPO 1.00%, RATE -067%, EXUS 0.02%,
EXCN 0.15%, EXJP 0.02%°]5L %53H 2= EXPO 7.96,
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<Table 3> Correlation Analysis
EXPO RATE EXUS EXCN EXJP
EXPO 1

RATE 0.366™ 1

EXUS -04%™ -0271™ 1

EXCN -0419™ -0218™ 0922 1

EXJP -0.344" -0.358" 0707 0.662" 1

A 20004 19 o) 2 A5 gale] EXPO,
RATE, EXUS, EXCN, EXJP= #F= o] <Table 3>°
Gept geh # AAgel AHE EXPO, RATE,
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<Table 4> Regression Analysis
Variable Coeffict Std. Error t-Stafistic Prob.
C 1.1241 0.1444 77829 0
RATE 02204 0.0530 4.1571 0
EXUS -1.1557 02754 -4.1956 0
EXCN 0.3045 0239 1.2690 02059
EXJP 0.1193 0.1056 1.1299 02538
R-squared 0.3144 Mean dependent var 0.9883
R’iigﬁ;?g | 030w SD. dependent var | 2:3563
rez-ri-s I 19701 Akalke info crierion | 42178
Sum squared | 767 g5 Schwarz criterion 42980
resid
Log likelihood -433.65 Hannan-Quinn criter. 4.2502
F-statistic 232779 Durbin-Watson stat 1.3577
Proo(F-statistic) 0
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